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5DFH�WR�WKH�7RS���(DUO\�/HDUQLQJ�&KDOOHQJH� 
$QQXDO�3HUIRUPDQFH�5HSRUW 
&)'$�1XPEHU�������� 

2KLR 

���� 

'XH��)HEUXDU\��������� 

8�6��'HSDUWPHQW�RI�(GXFDWLRQ� 
:DVKLQJWRQ��'&������� 
20%�1XPEHU������������ 

([SLUDWLRQ�'DWH���'HFHPEHU���������� 

3DSHUZRUN�%XUGHQ�6WDWHPHQW� 
$FFRUGLQJ�WR�WKH�3DSHUZRUN�5HGXFWLRQ�$FW�RI�������QR�SHUVRQV�DUH�UHTXLUHG�WR�UHVSRQG�WR�D�FROOHFWLRQ�RI�LQIRUPDWLRQ�XQOHVV� 
VXFK�FROOHFWLRQ�GLVSOD\V�D�YDOLG�20%�FRQWURO�QXPEHU���7KH�YDOLG�20%�FRQWURO�QXPEHU�IRU�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV� 
������������7KH�WLPH�UHTXLUHG�WR�FRPSOHWH�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV�HVWLPDWHG�WR�DYHUDJH�����KRXUV�SHU�UHVSRQVH�� 
LQFOXGLQJ�WKH�WLPH�WR�UHYLHZ�LQVWUXFWLRQV��VHDUFK�H[LVWLQJ�GDWD�UHVRXUFHV��JDWKHU�WKH�GDWD�QHHGHG��DQG�FRPSOHWH�DQG�UHYLHZ�WKH� 
LQIRUPDWLRQ�FROOHFWLRQ���,I�\RX�KDYH�DQ\�FRPPHQWV�FRQFHUQLQJ�WKH�DFFXUDF\�RI�WKH�WLPH�HVWLPDWH�V��RU�VXJJHVWLRQV�IRU� 
LPSURYLQJ�WKLV�IRUP��SOHDVH�ZULWH�WR��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6:��:DVKLQJWRQ��'&������������RU� 
HPDLO�,&'RFNHW0JU#HG�JRY�DQG�UHIHUHQFH�WKH�20%�&RQWURO�1XPEHU�������������,I�\RX�KDYH�FRPPHQWV�RU�FRQFHUQV� 
UHJDUGLQJ�WKH�VWDWXV�RI�\RXU�LQGLYLGXDO�VXEPLVVLRQ�RI�WKLV�IRUP��ZULWH�GLUHFWO\�WR���5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�� 
2IILFH�RI�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6�:���5RRP��(����� 
:DVKLQJWRQ��'&������������ 



$QQXDO�3HUIRUPDQFH�5HSRUW 
6HFWLRQ�/LVW 

*HQHUDO�,QIRUPDWLRQ�� 

([HFXWLYH�6XPPDU\� 

$����6XFFHVVIXO�6WDWH�6\VWHP� 

%����'HYHORSLQJ�DQG�$GRSWLQJ�D�&RPPRQ��6WDWHZLGH�745,6� 

%����3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6� 

%����5DWLQJ�DQG�0RQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� � 

%����3URPRWLQJ�$FFHVV�WR�+LJK�4XDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU� 
&KLOGUHQ�ZLWK�+LJK�1HHGV� � 

%����9DOLGDWLQJ�WKH�(IIHFWLYHQHVV�RI�WKH�6WDWH�745,6� 

&����(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV� 

&����&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

&����+HDOWK�3URPRWLRQ� 

&����(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV� 

'����:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�3URJUHVVLRQ�RI�&UHGHQWLDOV� 

'����6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�,PSURYLQJ�WKHLU�.QRZOHGJH��6NLOOV��DQG�$ELOLWLHV�� 

(����8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ¶V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\ 

(����(DUO\�/HDUQLQJ�'DWD�6\VWHPV� 

$����%DFNJURXQG�'DWD�7DEOHV 

3DJH���RI��� 



3HUIRUPDQFH�5HSRUW��&RYHU�6KHHW� 

*HQHUDO�,QIRUPDWLRQ� 
���35�$ZDUG�� 6���$������ 

���*UDQWHH�1DPH� 2IILFH�RI�WKH�*RYHUQRU��6WDWH�RI�2KLR 

���*UDQWHH�$GGUHVV ���6RXWK�+LJK�6WUHHW
 

&LW\� &ROXPEXV
 

6WDWH� 2KLR =LS� ����� 

���3URMHFW�'LUHFWRU�1DPH����:HQG\�*URYH
 

7LWOH����'LUHFWRU��2IILFH�RI�(DUO\�/HDUQLQJ�DQG�6FKRRO�5HDGLQHVV
 

3KRQH��� �������������� ([W�� )D[��� �������������� 

(PDLO��:HQG\�*URYH#HGXFDWLRQ�RKLR�JRY 

5HSRUWLQJ�3HULRG�,QIRUPDWLRQ 

���5HSRUWLQJ�3HULRG� )URP� ���������� 7R� ���������� 

,QGLUHFW�&RVW�,QIRUPDWLRQ 

���,QGLUHFW�&RVWV� 

D��$UH�\RX�FODLPLQJ�LQGLUHFW�FRVWV�XQGHU�WKLV�JUDQW"� Yes No 

Yes NoE��,I�\HV��GR�\RX�KDYH�DQ�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V��DSSURYHG�E\�WKH�)HGHUDO�*RYHUQPHQW" 

F��,I�\HV��SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�� 

3HULRG�&RYHUHG�E\�WKH�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V�� )URP� ���������� 7R� ���������� 

$SSURYLQJ�)HGHUDO�DJHQF\� ✔ 2WKHU 6SHFLI\�RWKHU�(' ++6 

(Submit current indirect cost rate agreement with this report.) 

3DJH���RI��� 



 

([HFXWLYH�6XPPDU\� 
)RU�WKH�UHSRUWLQJ�\HDU��SOHDVH�SURYLGH�D�VXPPDU\�RI�\RXU�6WDWH¶V�����DFFRPSOLVKPHQWV������OHVVRQV� 
OHDUQHG������FKDOOHQJHV��DQG�����VWUDWHJLHV�\RX�ZLOO�LPSOHPHQW�WR�DGGUHVV�WKRVH�FKDOOHQJHV� 

$FFRPSOLVKPHQWV 

2KLR�VDZ�PDQ\�DFFRPSOLVKPHQWV�WKURXJKRXW�WKH�UHSRUWLQJ�\HDU�IRU�(DUO\�/HDUQLQJ�&KDOOHQJH�*UDQW�� 
7KH�VWDWH�OHJLVODWXUH�SXW�D�UHTXLUHPHQW�WR�SDUWLFLSDWH�LQ�WKH�VWDWH
V�WLHUHG�TXDOLW\�UDWLQJ�DQG� 
LPSURYHPHQW�V\VWHP�LQWR�ODZ��ZLWK�WLPH�OLQH�EHQFKPDUNV��WR�HVWDEOLVK�D�VXVWDLQDEOH�V\VWHP�IRU�WKH� 
LPSURYHPHQW�RI�HDUO\�FDUH�DQG�GHYHORSPHQW�SURJUDPV��7KH�JRDOV�RI�WKH�(DUO\�/HDUQLQJ�&KDOOHQJH� 
*UDQW�ZHUH�PHW�WKURXJKRXW�<HDU�)RXU�IRU�SURJUDPV�HQWHULQJ�6WHS�8S�WR�4XDOLW\��SURJUDPV�EHLQJ�UDWHG� 
DV�KLJK�TXDOLW\��DQG�WKH�QXPEHU�RI�FKLOGUHQ�ZLWK�QHHGV�EHLQJ�VHUYHG�LQ�KLJK�TXDOLW\�VHWWLQJV��0RUH�WKDQ� 
������SURJUDPV�DUH�QRZ�HQUROOHG�LQWR�6WHS�8S�WR�4XDOLW\��DQG�RYHU�������RI�WKHVH�SURJUDPV�KDYH� 
EHHQ�UDWHG�DW�WKH�KLJKHVW�OHYHOV�RI�TXDOLW\��DQ�LPSUHVVLYH�����LQFUHDVH�VLQFH�<HDU�7KUHH��2KLR�DOVR� 
DFFRPSOLVKHG�D�UHFRUG�QXPEHU�RI�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��DSSUR[LPDWHO\��������� 
RSSRUWXQLWLHV�ZKLFK�ZHUH�DWWHQGHG�E\�RYHU��������HDUO\�FKLOGKRRG�SURIHVVLRQDOV�WKURXJKRXW�WKH�\HDU�� 
2WKHU�DFFRPSOLVKPHQWV�LQFOXGHG�SURJUHVV�RQ�JUDQW�DFWLYLWLHV�DURXQG�)DPLO\�DQG�&RPPXQLW\� 
(QJDJHPHQW��WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�GHYHORSPHQW��DQG�WKH�DJUHHPHQW�EHWZHHQ� 
VWDWH�DJHQFLHV�WR�FUHDWH�DQG�VKDUH�GDWD�IRU�HDUO\�FKLOGKRRG�SROLF\�GHFLVLRQV� 

/HVVRQV�/HDUQHG� 

2QH�RI�WKH�OHVVRQV�OHDUQHG�WKURXJK�WKH�UHSRUWLQJ�\HDU�LQFOXGHG�KRZ�PXFK�WLPH�DQG�HIIRUW�LW�WDNHV�WR� 
SODQ�IRU�VXVWDLQDELOLW\��7KH�VWDWH�OHDGHUVKLS�WHDP�PHW�IUHTXHQWO\�RQ�WKH�WRSLF�RI�VXVWDLQDELOLW\�DQG�PDGH� 
SURJUHVV��EXW�WKH�SURJUHVV�KDV�EHHQ�VORZHU�WKDQ�DQWLFLSDWHG��$QRWKHU�YDOXDEOH�OHVVRQ�OHDUQHG�FDPH�LQ� 
KRZ�WKH�VWDWH�UHVSRQGHG�WR�DQ�LQHIIHFWLYH�YHQGRU�ZKHQ�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP� 
FDPH�WR�D�VWDQG�VWLOO��7KH�VWDWH�PRELOL]HG�LWV�OHDGHUV�WR�GLVFXVV�DQG�SODQ�IRU�DQ�DOWHUQDWLYH�VWUDWHJ\��EXW� 
LW�WRRN�PRUH�WLPH�DQG�UHVRXUFHV�WKDQ�SODQQHG�WR�WHUPLQDWH�WKH�FRQWUDFW�DQG�UHVWDUW�WKH�SURFXUHPHQW� 
SURFHVV� 

&KDOOHQJHV 

&KDOOHQJHV�2KLR�IDFHG�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQFOXGHG�GHOD\V�LQ�WKH�SURFXUHPHQW�SURFHVVHV�UHODWHG� 
WR�FHUWDLQ�DFWLYLWLHV��0RUH�VSHFLILFDOO\��RQH�GDWD�V\VWHP�GHYHORSHU�ZDV�WHUPLQDWHG��IRUFLQJ�D�UHELG�RI� 
WKH�FRQWUDFW��UHVXOWLQJ�LQ�D�IRXU�PRQWK�ZLQGRZ�ZKHUH�ZRUN�ZDV�DW�D�VWDQG�VWLOO��7KLV�GHOD\�FKDOOHQJHG� 
WKH�OHDGHUVKLS�WHDP�LQ�HYHU\�ZD\��LQFOXGLQJ�UHVRXUFH�DOORFDWLRQ�WR�JHW�WR�WKH�GHFLVLRQV��IDFLQJ�WKH� 
LQHYLWDEOH�WLPHOLQH�GHOD\V��DQG�SODQQLQJ�IRU�WKH�SRVVLELOLW\�RI�D�V\VWHP�ZKLFK�ZRXOG�QRW�EH�UHDG\�E\�WKH� 
WLPH�JUDQW�IXQGV�ZHUH�H[KDXVWHG��$QRWKHU�FKDOOHQJH�FDPH�ZKHQ�WKH�9DOLGDWLRQ�6WXG\�5HTXHVW�IRU� 
3URSRVDOV�GLG�QRW�\LHOG�DQ\�IXQG�DEOH�RSWLRQV�DQG�KDG�WR�EH�UH�SRVWHG��UHVXOWLQJ�LQ�DQRWKHU�GHOD\�ZLWK� 
SRWHQWLDOO\�QHJDWLYH�FRQVHTXHQFHV� 

6WUDWHJLHV�WR�$GGUHVV�&KDOOHQJHV� 

2KLR�KDV�LPSOHPHQWHG�QXPHURXV�VWUDWHJLHV�WR�DGGUHVV�WKH�FKDOOHQJHV�IDFHG�GXULQJ�WKH�SDVW�UHSRUWLQJ� 
\HDU��7R�DGGUHVV�WKH�GHOD\V�H[SHULHQFHG�ZLWK�WHUPLQDWLQJ�WKH�GDWDEDVH�YHQGRU��WKH�WHDP�LQYHVWLJDWHG� 
DOO�LWV�DYDLODEOH�VWDWH�YHQGRUV�IRU�WKHLU�DELOLW\�WR�PRYH�WKH�MRE�IRUZDUG�LQ�WKH�WLPH�OHIW�RQ�WKH�JUDQW��7KH� 
HYHQWXDO�DZDUG�ZLQQHU�LV�ZRUNLQJ�ZLWKLQ�WKH�OLPLWV�RI�ERWK�WLPH�DQG�PRQH\�OHIW�RQ�(/&*��ZLWK� 
LQFUHDVHG�VWDWH�DOORFDWHG�UHVRXUFHV��7R�DGGUHVV�WKH�GHOD\�RI�UH�SRVWLQJ�WKH�9DOLGDWLRQ�6WXG\��WKH� 
OHDGHUVKLS�WHDP�UHGXFHG�WKH�QXPEHU�RI�UHVHDUFK�TXHVWLRQV�DQG�VLPSOLILHG�WKH�UHVHDUFK�GHVLJQ�WR�DOORZ� 
IRU�UHVXOWV�WR�EH�SURGXFHG�GXULQJ�<HDU�)LYH��6XVWDLQDELOLW\�SODQQLQJ�KDV�DOORZHG�WKH�OHDGHUVKLS�WHDP�WR� 
GLVFXVV�WKH�ZKROH�V\VWHP�RI�HDUO\�FKLOGKRRG�LQ�2KLR�EH\RQG�WKH�JUDQW��SODQQLQJ�EH\RQG�DFWLYLWLHV�VR� 
WKDW�WKH�LQIUDVWUXFWXUH�EXLOW�ZLWK�JUDQW�IXQGV�ZLOO�FRQWLQXH�JURZLQJ�DQG�PRYLQJ�WKH�JRDOV�IRUZDUG� 

3DJH���RI��� 



  

  

6XFFHVVIXO�6WDWH�6\VWHPV� 

$OLJQLQJ�DQG�FRRUGLQDWLQJ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�DFURVV�WKH�6WDWH��6HFWLRQ�$����RI� 
$SSOLFDWLRQ� 

*RYHUQDQFH�6WUXFWXUH 
3OHDVH�SURYLGH�DQ\�UHOHYDQW�LQIRUPDWLRQ�DQG�XSGDWHV�UHODWHG�WR�WKH�JRYHUQDQFH�VWUXFWXUH�IRU�WKH�577� 
(/&�6WDWH�3ODQ��VSHFLILFDOO\��SOHDVH�LQFOXGH�LQIRUPDWLRQ�RQ�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�IRU�PDQDJLQJ� 
WKH�JUDQW��DQG�WKH�JRYHUQDQFH�UHODWHG�UROHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�/HDG�$JHQF\��6WDWH�$GYLVRU\� 
&RXQFLO��DQG�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV��� 

7KH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�LV�WKH�OHDG�DJHQF\�IRU�WKH�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW��ZRUNLQJ� 
LQ�FORVH�SDUWQHUVKLS�ZLWK�WKH�*RYHUQRU
V�2IILFH�DQG�WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�� 
(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW�OHDGHUV�DQG�NH\�VWDII�PHPEHUV�DW�HDFK�DJHQF\�PHHW�ELZHHNO\�WR� 
DGGUHVV�DQ\�FKDOOHQJHV��REVWDFOHV��VXFFHVVHV�DQG�VWUDWHJLHV�IRU�VXFFHVVIXO�JUDQW�LPSOHPHQWDWLRQ� 

5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�*UDQW�&URVV�$JHQF\�/HDGHUVKLS� 
7KH�VWDWH�RI�2KLR
V�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW�OHDGHUVKLS�DQG�SURMHFW� 
PDQDJHPHQW�WHDP�PHHWV�PRQWKO\�DQG�LQFOXGH�HDFK�SDUWLFLSDWLQJ�VWDWH�DJHQF\��6HQLRU�HDUO\�FKLOGKRRG� 
OHDGHUV�IURP�WKH�2KLR�'HSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\�6HUYLFHV��+HDOWK��0HQWDO�+HDOWK�DQG� 
$GGLFWLRQ�6HUYLFHV��'HYHORSPHQWDO�'LVDELOLWLHV��DQG�WKH�*RYHUQRU V�2IILFH�DWWHQG�WKH�PRQWKO\�WHDP� 
PHHWLQJV��7KH�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW�ILVFDO�RIILFHU�IURP�WKH�2KLR�'HSDUWPHQW� 
RI�(GXFDWLRQ�DQG�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�SDUWLFLSDWH�LQ�WKH�PHHWLQJV�DV�QHHGHG��7KH�SXUSRVH�RI� 
WKH�PRQWKO\�OHDGHUVKLS�PHHWLQJ�LV�WR�GLVFXVV�JRYHUQDQFH��ILVFDO�PRQLWRULQJ��FRPPXQLFDWLRQV�DQG�5DFH� 
WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW�SURMHFW�XSGDWHV��7KHVH�PHHWLQJV�SURYLGH�D�FRQVLVWHQW� 
UHSRUW�RXW�IURP�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�RQ�JUDQW�DFWLYLWLHV��GRFXPHQWHG�LQ�PRQWKO\�PHHWLQJ� 
PLQXWHV,�WR�PDLQWDLQ�D�UHFRUG�RI�UHFRPPHQGDWLRQV�DQG�GHFLVLRQV��7KLV�PHHWLQJ�DOVR�SURYLGHV�WKH� 
RSSRUWXQLW\�IRU�WKH�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV
�JUDQW�OHDGHUV�WR�UHSRUW�WR� 
WKHLU�SDUWLFLSDWLQJ�VWDWH�DJHQF\�SDUWQHUV�DQ\�GHFLVLRQV�RU�LQIRUPDWLRQ�OHDUQHG�GXULQJ�WKHLU�PRQWKO\�JUDQW� 
FDOOV�ZLWK�SURMHFW�RIILFHUV�IURP�WKH�8�6��GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV� 

*RYHUQRU
V�2IILFH�/HDGHUVKLS� 
6HQLRU�VWDII�PHPEHUV�IURP�2KLR�*RYHUQRU�-RKQ�.DVLFK
V�RIILFH�KDYH�EHHQ�DFWLYHO\�HQJDJHG�LQ�WKH� 
SODQQLQJ��LPSOHPHQWDWLRQ�DQG�GHFLVLRQ�PDNLQJ�UHODWHG�WR�WKH�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH� 
JUDQW�UHIRUP�DJHQGD��7KH�JRYHUQRU
V�HDUO\�FKLOGKRRG�RIILFHU�SURYLGHV�GLUHFWLRQ��FRRUGLQDWLRQ�DQG� 
OHDGHUVKLS�WR�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�UHJDUGLQJ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SULRULWLHV�DQG� 
JRDOV��7KLV�SRVLWLRQ�KDV�OHDG�UHVSRQVLELOLW\�IRU�FRRUGLQDWLQJ�SROLF\�DQG�DGPLQLVWUDWLRQ�UHODWHG�WR�HDUO\� 
FKLOGKRRG�DFURVV�WKH�PXOWLSOH�VWDWH�DJHQFLHV�WKDW�IXQG�RU�DGPLQLVWHU�HDUO\�FKLOGKRRG�SURJUDPV��6HQLRU� 
VWDII�LQ�WKH�JRYHUQRU
V�RIILFH�PHHW�ZLWK�WKH�HDUO\�FKLOGKRRG�RIILFHU�RQ�D�UHJXODU�EDVLV�WR�HQVXUH� 
FRQVLVWHQW�FRRUGLQDWLRQ�DQG�FRPPXQLFDWLRQ�DERXW�WKH�JUDQW��'XULQJ�WKLV�UHSRUWLQJ�\HDU��JUDQW�OHDGHUV� 
IURP�WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�PHW�ZHHNO\�ZLWK�JRYHUQRU
V�RIILFH� 
VHQLRU�VWDII�RQ�WKH�WRSLF�RI�HDUO\�FKLOGKRRG�FDUH�DQG�HGXFDWLRQ��7KH�HDUO\�FKLOGKRRG�RIILFHU�KDV� 
RUJDQL]HG�DQG�FRQYHQHG�IRXU�SURMHFW�WHDPV�RI�H[WHUQDO�VWDNHKROGHUV�DQG�VWDWH�DJHQF\�UHSUHVHQWDWLYHV� 
UHODWHG�WR������6WDQGDUGV�DQG�$VVHVVPHQWV������3URIHVVLRQDO�'HYHORSPHQW������4XDOLW\��$FFHVV�DQG� 
)LQDQFLQJ��DQG�����)DPLO\�6XSSRUW�DQG�(QJDJHPHQW��7KH�SURMHFW�WHDPV�FRQWLQXHG�WR�PHHW�GXULQJ�WKH� 
UHSRUWLQJ�\HDU�DV�QHHGHG�WR�SURYLGH�UHFRPPHQGDWLRQV��JXLGDQFH�DQG�LQSXW�RQ�DFWLYLWLHV�UHODWHG�WR�WKH� 
JUDQW� 

6WDWH�$GYLVRU\�&RXQFLO��2KLR
V�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO� 
6HQLRU�HDUO\�FKLOGKRRG�SURJUDP�OHDGHUV�IURP�WKH�2KLR�'HSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\� 
6HUYLFHV��+HDOWK��0HQWDO�+HDOWK�DQG�$GGLFWLRQ�6HUYLFHV��'HYHORSPHQWDO�'LVDELOLWLHV��DQG�WKH�+HDG� 
6WDUW�&ROODERUDWLRQ�2IILFH�DWWHQG�PRQWKO\�PHHWLQJV�RI�2KLR
V�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO��&RXQFLO� 
PHPEHUV�SURYLGH�LQSXW�RQ�DOO�PDMRU�LQLWLDWLYHV�LQ�WKH�VWDWH�DQG�DFW�DV�WKH�DGYLVRU\�ERG\�IRU�WKH�(DUO\� 
/HDUQLQJ�&KDOOHQJH�JUDQW��0DWHUQDO��WKH�,QIDQW�DQG�(DUO\�&KLOGKRRG�+RPH�9LVLWLQJ�SURJUDP��DQG�WKH� 
(DUO\�&KLOGKRRG�&RRUGLQDWHG�6\VWHPV�JUDQW��7KH�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO
V�PHPEHUVKLS� 

3DJH���RI��� 



LQFOXGHV�GLYHUVH�DQG�H[SHULHQFHG�SURIHVVLRQDOV�IURP�WKH�8QLWHG�:D\��IRXQGDWLRQV��ORFDO�HDUO\� 
FKLOGKRRG�LQLWLDWLYHV��SHGLDWULFLDQV
�SUDFWLFHV�DQG�HDUO\�FKLOGKRRG�DGYRFDF\�RUJDQL]DWLRQV��7KH�JURXS� 
KDV�VXSSRUWHG�WKH�GHVLJQ��UROORXW�DQG�SURIHVVLRQDO�GHYHORSPHQW�IRU�WKH�VWDWH
V�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�6WDQGDUGV��WHFKQRORJ\�IRU�WKH�DVVHVVPHQW�V\VWHP��DQG�DQ�HDUO\�FDUH�DQG�HGXFDWLRQ� 
QHHGV�DVVHVVPHQW�DQG�ZRUNIRUFH�VWXG\��7KH�JURXS
V�LQSXW��IHHGEDFN�DQG�DVVLVWDQFH�SURYLGH�(DUO\� 
/HDUQLQJ�&KDOOHQJH�JUDQW�OHDGHUV�WKH�DELOLW\�WR�DQWLFLSDWH�SRWHQWLDO�REVWDFOHV�DQG�LPSOHPHQW�VROXWLRQV� 
IRU�JUDQW�UHODWHG�FKDOOHQJHV�� 

6WDNHKROGHU�,QYROYHPHQW 
'HVFULEH�6WDWH�SURJUHVV�LQ�LQYROYLQJ�UHSUHVHQWDWLYHV�IURP�3DUWLFLSDWLQJ�3URJUDPV��(DUO\�&KLOGKRRG� 
(GXFDWRUV�RU�WKHLU�UHSUHVHQWDWLYHV��SDUHQWV�DQG�IDPLOLHV��LQFOXGLQJ�SDUHQWV�DQG�IDPLOLHV�RI�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��DQG�RWKHU�NH\�VWDNHKROGHUV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DFWLYLWLHV�FDUULHG�RXW�XQGHU�WKH� 
JUDQW� 

,QSXW�RQ�WKH�(DUO\�&KLOGKRRG�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

2KLR�FRQWLQXHV�WR�VHHN�RQJRLQJ�VWDNHKROGHU�LQSXW�UHJDUGLQJ�WKH�GHVLJQ�DQG�LPSOHPHQWDWLRQ�RI�WKH� 
(DUO\�&KLOGKRRG�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��2KLR�LV�FROODERUDWLQJ�ZLWK�0DU\ODQG�WR�GHVLJQ� 
DQG�LPSOHPHQW�DQ�HDUO\�FKLOGKRRG�IRUPDWLYH�DVVHVVPHQW��DV�ZHOO�DV�D�.LQGHUJDUWHQ�5HDGLQHVV� 
$VVHVVPHQW��7KH�QDWLRQDO�7HFKQLFDO�$GYLVRU\�&RPPLWWHH�FRPSULVHG�RI�GHYHORSPHQWDO�SV\FKRORJLVWV�� 
HDUO\�FKLOGKRRG�FRQWHQW�DUHD�H[SHUWV��H[SHUWV�RQ�\RXQJ�(QJOLVK�/DQJXDJH�/HDUQHUV�DQG�VWXGHQWV�ZLWK� 
GLVDELOLWLHV��DQG�SV\FKRPHWULFLDQV�PHW�ZLWK�WKH�OHDGHUVKLS�WHDP�LQ�0D\�DQG�'HFHPEHU�������7KH�2KLR� 
(DUO\�&KLOGKRRG�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�$GYLVRU\�&RPPLWWHH�PHW�PRQWKO\�WR�UHYLHZ�DQG� 
SURYLGH�LQSXW�RQ�WKH�DVVHVVPHQW
V�GHYHORSPHQW��7KH�DGYLVRU\�FRPPLWWHH�LQFOXGHV�ORFDO�HDUO\�FKLOGKRRG� 
SURJUDP�DGPLQLVWUDWRUV�IURP�GLVWULFW�SUHVFKRROV��FKLOG�FDUH��IDPLO\�FKLOG�FDUH�DQG�+HDG�6WDUW��DV�ZHOO�DV� 
HOHPHQWDU\�EXLOGLQJ�DGPLQLVWUDWRUV��KLJKHU�HGXFDWLRQ�IDFXOW\��SULYDWH�IRXQGDWLRQV�DQG�EXVLQHVV�VHFWRU� 
UHSUHVHQWDWLYHV� 

,Q�-DQXDU\�������2KLR�JDWKHUHG�WZR�IRFXV�JURXSV��RQH�FRPSULVHG�RI�NLQGHUJDUWHQ�WHDFKHUV�DQG�WKH� 
RWKHU�FRPSULVHG�RI�DGPLQLVWUDWRUV��WR�SURYLGH�IHHGEDFN�RQ�WKH�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW� 
\HDU���LPSOHPHQWDWLRQ��%DVHG�RQ�IHHGEDFN�IURP�WKHVH�JURXSV��2KLR�VKRUWHQHG�LWV�.LQGHUJDUWHQ� 
5HDGLQHVV�$VVHVVPHQW�IURP����LWHPV�WR����LWHPV�IRU�WKH�IDOO������DGPLQLVWUDWLRQ��$GGLWLRQDOO\��LQ� 
)HEUXDU\�������WKH�VWDWH�JDWKHUHG�D�JURXS�RI�VWDNHKROGHUV�WR�SHUIRUP�VWDQGDUG�VHWWLQJ��7KLV�JURXS� 
FRQVLVWHG�RI�ORFDO�WHDFKHUV��DGPLQLVWUDWRUV�DQG�HDUO\�FKLOGKRRG�H[SHUWV�IURP�KLJKHU�HGXFDWLRQ��)URP� 
$XJXVW�WR�1RYHPEHU�������DOO�FKLOGUHQ�LQ�NLQGHUJDUWHQ�FRPSOHWHG�WKH�.LQGHUJDUWHQ�5HDGLQHVV� 
$VVHVVPHQW�IRU�WKH�VHFRQG�\HDU�RI�UHTXLUHG�DGPLQLVWUDWLRQ�LQ�2KLR� 

5HSUHVHQWDWLYHV�IURP�2KLR
V�VWDWH�DJHQFLHV�UHJXODUO\�SUHVHQW�LQIRUPDWLRQ�RQ�HDUO\�FKLOGKRRG�LQLWLDWLYHV�� 
SROLFLHV�DQG�VXSSRUWV�WR�D�YDULHW\�RI�VWDNHKROGHUV��LQFOXGLQJ�WKH�&KLOG�&DUH�$GYLVRU\�&RXQFLO��WKH�6WDWH� 
$GYLVRU\�3DQHO�IRU�([FHSWLRQDO�&KLOGUHQ��WKH�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO��VWDWH�VXSSRUW�WHDPV�� 
&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV�DQG�WKH�(QJOLVK�/DQJXDJH�/HDUQHU�$GYLVRU\�*URXS�� 

2KLR�IRUPHG�LWV�(QJOLVK�/DQJXDJH�/HDUQHU�$GYLVRU\�*URXS�WR�DVVLVW�HDUO\�FKLOGKRRG�SURIHVVLRQDOV�LQ� 
VXSSRUWLQJ�\RXQJ�(QJOLVK�ODQJXDJH�OHDUQHUV�DQG�WR�HQVXUH�WKDW�WKH�FKDOOHQJHV�IDFHG�E\�VWXGHQWV�DQG� 
IDPLOLHV�IRU�ZKRP�(QJOLVK�LV�QRW�WKH�QDWLYH�ODQJXDJH�UHFHLYH�FRQVLGHUDWLRQ�LQ�HIIRUWV�WR�FORVH�WKH� 
DFKLHYHPHQW�JDS�IRU�FKLOGUHQ�ZLWK�KLJK�QHHGV��0HPEHUV�RI�WKLV�JURXS�LQFOXGH�SDUHQWV�RI�FKLOGUHQ�ZKR� 
DUH�(QJOLVK�ODQJXDJH�OHDUQHUV��HGXFDWRUV�IURP�LQVWLWXWLRQV�RI�KLJKHU�OHDUQLQJ�WKDW�VSHFLDOL]H�LQ�(QJOLVK� 
ODQJXDJH�OHDUQHU�VWXGHQW�SRSXODWLRQV�DQG�SURIHVVLRQDOV�WKDW�ZRUN�ZLWK�SDUHQWV�RI�\RXQJ�(QJOLVK� 
ODQJXDJH�OHDUQHUV� 

$IWHU�PHHWLQJ�LQ�������WKH�DGYLVRU\�JURXS�FUHDWHG�D�KLJK�OHYHO�ZRUN�SODQ�IRU�HDFK������PHHWLQJ��7KH� 
JURXS�PHW�IRXU�WLPHV�LQ������ZLWK�WKH�VXSSRUW�RI�D�PHHWLQJ�FRRUGLQDWRU��7KH�JURXS�FRQWUDFWHG�ZLWK�DQ� 
H[SHUW�LQ�ELOLQJXDOLVP�DQG�EL�OLWHUDF\�IURP�7KH�2KLR�6WDWH�8QLYHUVLW\�WR�JLYH�H[SHUWLVH�DQG�JXLGDQFH�WR� 
SURMHFW�SHUVRQQHO�DQG�WKH�DGYLVRU\�JURXS��.H\�DFFRPSOLVKPHQWV�LQ������UHODWHG�WR�IXWXUH�ZRUN�DQG� 
HIIRUWV�VXVWDLQDEOH�EH\RQG�WKH�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW� 

3DJH���RI��� 



 

  

:LWK�LQSXW�IURP�WKH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ
V�/DX�5HVRXUFH�&HQWHU��WKH�(QJOLVK�/DQJXDJH� 
/HDUQHU�$GYLVRU\�*URXS�GHYHORSHG�D�OLVW�RI����UHFRPPHQGDWLRQV�IRU�VXSSRUWLQJ�2KLR
V�\RXQJ�(QJOLVK� 
ODQJXDJH�OHDUQHUV��WKHLU�IDPLOLHV�DQG�WHDFKHUV��7KH�UHFRPPHQGDWLRQV�LQFOXGH�ZD\V�WR�HQKDQFH�WKH� 
VWDWH
V�(QJOLVK�ODQJXDJH�OHDUQHU�HGXFDWLRQ�HQYLURQPHQW�IRU�OHDUQHUV�IURP�ELUWK�WR�NLQGHUJDUWHQ� 

$QRWKHU�RXWFRPH�RI�WKH�JURXS
V�ZRUN�ZDV�DQ�LQYLWDWLRQ�H[WHQGHG�WR�WZR�HDUO\�OHDUQLQJ�VSHFLDOLVWV�WR� 
SDUWLFLSDWH�RQ�WKH�/DX�5HVRXUFH�&HQWHU�(QJOLVK�/DQJXDJH�/HDUQHU�$GYLVRU\�&RPPLWWHH��7KH�FHQWHU� 
HVWDEOLVKHG�WKH�DGYLVRU\�FRPPLWWHH�WR�UHYLHZ�IHGHUDO�DQG�VWDWH�SROLFLHV�DQG�SURJUDPV�WKDW�SURYLGH� 
VHUYLFHV�DQG�VXSSRUWV�WR�2KLR
V�JURZLQJ�(QJOLVK�ODQJXDJH�OHDUQHU�SRSXODWLRQ��7KH�FRPPLWWHH�DOVR� 
SURYLGHV�IHHGEDFN�WR�WKH�/DX�5HVRXUFH�&HQWHU�DQG�RWKHU�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�VWDII�PHPEHUV� 
RQ�EHVW�SUDFWLFHV��UHVRXUFHV�DQG�RWKHU�UHFRPPHQGDWLRQV�WR�LPSURYH�HGXFDWLRQDO�SURJUDPV�IRU�(QJOLVK� 
ODQJXDJH�OHDUQHUV� 7KH�JURXS�LV�FRPSULVHG�RI�(QJOLVK�ODQJXDJH�OHDUQHU�SUDFWLWLRQHUV�IURP�GLYHUVH� 
EDFNJURXQGV�DQG�UHSUHVHQWDWLYHV�IURP�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ��7KH\�PHHW�WZLFH�D�\HDU�WR�VKDUH� 
LQIRUPDWLRQ�DQG�DGYLFH��DQG�WKH\�SURYLGH�IHHGEDFN�RQ�WKH�HGXFDWLRQDO�VHUYLFHV�SURYLGHG�WKURXJKRXW� 
2KLR�WR�(QJOLVK�ODQJXDJH�OHDUQHUV��0HPEHUV�SURYLGH�XSGDWHV�IURP�WKHLU�ILHOGV�WKDW�DIIHFW�(QJOLVK� 
ODQJXDJH�OHDUQHUV��0HPEHUV�DOVR�PD\�UHFHLYH�DQ�DVVLJQPHQW�WR�UHYLHZ�SROLF\�UHFRPPHQGDWLRQV�RU� 
SURYLGH�WHFKQLFDO�DVVLVWDQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�WR�VFKRRO�GLVWULFWV��7KH�/DX�5HVRXUFH� 
&HQWHU�(QJOLVK�/DQJXDJH�/HDUQHU�$GYLVRU\�&RPPLWWHH�KDV�IRFXVHG�RQ�(QJOLVK�ODQJXDJH�OHDUQHU� 
HGXFDWLRQ�LQ�JUDGHV�.�����%\�LQFOXGLQJ�WKH�HDUO\�FKLOGKRRG�ILHOG��WKH�JURXS�ZLOO�H[SDQG�LWV�VFRSH�WR� 
LQFOXGH�\RXQJ�OHDUQHUV�IURP�ELUWK�WR�NLQGHUJDUWHQ�� 

7KH &KLOG�&DUH�$GYLVRU\�&RPPLWWHH�LV�FRPSULVHG�RI�HDUO\�FKLOGKRRG�VWDNHKROGHUV��FKLOG�FDUH� 
SURYLGHUV�DQG�FRXQW\�UHSUHVHQWDWLYHV�WKDW�PDNH�UHFRPPHQGDWLRQV�WR�WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG� 
)DPLO\�6HUYLFHV�GLUHFWRU�RQ�HDUO\�FKLOGKRRG�LVVXHV��7KH�&KLOG�&DUH�$GYLVRU\�&RPPLWWHH�LQFOXGHV�WZR� 
VXEFRPPLWWHHV��7KH�SROLF\�FRPPLWWHH�ZDV�UHVSRQVLEOH�IRU�UHFRPPHQGDWLRQV�RQ�WKH�VWDWXWHV�DQG� 
DGPLQLVWUDWLYH�FRGHV�UHJXODWLQJ�FKLOG�FDUH�SURJUDPV��SXEOLFO\�IXQGHG�FKLOG�FDUH�DQG�WKH�6WHS�8S�7R� 
4XDOLW\�UDWLQJ�V\VWHP��DQG WKH�V\VWHP�FRPPLWWHH�ZDV�UHVSRQVLEOH�IRU�UHFRPPHQGDWLRQV�RQ�WKH�GDWD� 
V\VWHP�WR�VXSSRUW�WKH�GHSDUWPHQW
V�ZRUN� 

%RWK�VXEFRPPLWWHHV�DQG�WKH�ODUJHU�FRXQFLO�PHHW�RQ�D�PRQWKO\�EDVLV��7KH�&KLOG�&DUH�$GYLVRU\� 
&RPPLWWHH�FUHDWHG�WKH�IROORZLQJ�DG�KRF�FRPPLWWHHV��3URIHVVLRQDO�'HYHORSPHQW��$VVHVVPHQW�DQG� 
6WDQGDUGV��)DPLO\�(QJDJHPHQW��$FFHVV�WR�4XDOLW\�DQG�)LQDQFLQJ�ZKLFK���DGGUHVV�FXUUHQW�WUHQGV� 
DQG�LVVXHV�IRU�FKLOG�FDUH�LQ�WKH�VWDWH�� 

,QSXW�RQ�2KLR
V�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP�DQG�3URJUDP�6WDQGDUGV� 

,Q�������DPHQGHG�6XEVWLWXWH�+%����RI�WKH����VW�*HQHUDO�$VVHPEO\�SURYLGHG�D�SLYRWDO�PRPHQW�IRU� 
LPSURYLQJ�WKH�6WHS�8S�7R�4XDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP�DQG�SURJUDP�VWDQGDUGV��$V�SDUW�RI� 
+%�����WKH�VWDWH�HVWDEOLVKHG UHTXLUHPHQWV�IRU�LQVWUXFWLRQDO�WLPH�IRU�6WHS�8S�7R�4XDOLW\�UDWHG�FKLOG�FDUH� 
FHQWHUV�DQG�VPDOO�DQG�ODUJH�IDPLO\�FKLOG�FDUH�KRPHV��2KLR�ODZ�QRZ�GHILQHV�LQVWUXFWLRQDO�WLPH�DV�WKH� 
WLPH�D�JURXS�VSHQGV�ZLWK�WKH�OHDG�WHDFKHU�HDFK�GD\��H[FOXGLQJ�QDS�RU�UHVW�WLPH��7KLV�HQVXUHV�WKDW�DOO� 
FKLOGUHQ�LQ�D�6WHS�8S�7R�4XDOLW\-UDWHG�SURJUDP�UHFHLYH�DW�OHDVW�����KRXUV�RI�LQVWUXFWLRQDO�WLPH�D�GD\�� 
0RUHRYHU��WKH�ELOO�OHG�WR�FKDQJHV�DQG�FODULILFDWLRQV�ZLWKLQ�WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG� 
)DPLO\�6HUYLFHV
�6WHS�8S�7R�4XDOLW\�UXOHV�DURXQG�ZKHQ�D�UDWLQJ�LV�GHWHUPLQHG��SURFHVV�WR�IROORZ�ZKHQ� 
D�FKLOG�FDUH�SURJUDP�FKDQJHV�RZQHUV�RU�ORFDWLRQ��FKDQJH�RI�SURYLGHU�W\SH��DQG�ZKHQ�D�UDWLQJ�KDV�EHHQ� 
UHGXFHG�RU�UHPRYHG��7KH�UXOHV�EHFDPH�HIIHFWLYH�6HSW.���������� 

+%����DOVR�UHTXLUHG�WKDW�WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�LGHQWLI\�VSHFLILF� 
FRPSRQHQWV�DQG�JRDOV�IRU�WKH�6WHS�8S�7R�4XDOLW\�SURJUDPV��(IIHFWLYH�-XO\����������FKLOG�FDUH�FHQWHUV� 
DQG�7\SH�$�KRPHV�WKDW�ZRXOG�OLNH�WR�VHUYH�SXEOLFO\�IXQGHG�FKLOGUHQ�PXVW�EH�UDWHG�LQ�WKH�KLJKHVW�WLHUV� 
������RU���VWDUV��RI�WKH�V\VWHP.�,I�WKH�FHQWHUV�DQG�7\SH�$�KRPHV�GR�QRW�EHFRPH�KLJKO\�UDWHG��WKH\�ZLOO� 
QRW�EH�DEOH�WR�VHUYH�SXEOLFO\�IXQGHG�FKLOGUHQ��$GGLWLRQDOO\,�WKH�ELOO�UHTXLUHG�ERWK�GHSDUWPHQWV�WR� 
FRQWLQXH�FROODERUDWLQJ�DQG�LGHQWLI\LQJ�ZD\V�WR�WUDQVLWLRQ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV�LQWR� 
KLJKHU�WLHUV�LQ�WKH�6WHS�8S�7R�4XDOLW\�UDWLQJ�V\VWHP�DQG�LGHQWLI\�VWUDWHJLHV�WR�LQFUHDVH�7\SH�%��KRPH� 
FKLOG�FDUH��SDUWLFLSDWLRQ�LQ�6WHS�8S�7R�4XDOLW\� 

3DJH���RI��� 



  

/LFHQVLQJ 

7KH�2KLR�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�FRQWLQXHG�WKHLU������HIIRUWV�WR�FUHDWH� 
D�VLQJOH�OLFHQVH�DQG�6WHS�8S�7R�4XDOLW\�UDWLQJ�V\VWHP��WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�� 
7KH�&KLOG�&DUH�$GYLVRU\�&RXQFLO�ZDV�SUHVHQWHG�ZLWK�SRUWLRQV�RI�WKH�V\VWHP�GXULQJ�GHYHORSPHQW�WR� 
SURYLGH�IHHGEDFN��$GGLWLRQDOO\��DQ�H[HFXWLYH�FRPPLWWHH�ZDV�HVWDEOLVKHG�LQ�������ZKLFK�LQFOXGHG� 
SURJUDP�DQG�LQIRUPDWLRQ�WHFKQRORJ\�UHSUHVHQWDWLYHV�IURP�ERWK�GHSDUWPHQWV��WKH�VRIWZDUH�GHYHORSHU� 
YHQGRU�DQG�SURMHFW�PDQDJHPHQW�VWDII�RYHUVHHLQJ�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP� 

,Q�DQ�HIIRUW�WR�EHWWHU�DOLJQ�7\SH�$�DQG�7\SH�%�FKLOG�FDUH�UXOHV��WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\� 
6HUYLFHV�KDV�FRPELQHG�SRUWLRQV�RI�2KLR�ODZ��2KLR�$GPLQLVWUDWLYH�&RGH�����������DQG������������LQWR� 
VLQJXODU�IDPLO\�FKLOG�FDUH�UXOHV��7KHVH�UXOHV�DOLJQHG�VXFK�WKLQJV�DV�UDWLR�JURXS�VL]H��DORQJ�ZLWK�VDIHW\� 
DQG�KHDOWK�UHTXLUHPHQWV��7KH�UXOH�GUDIWV�LQFOXGHG�LQSXW�IURP�SURYLGHU�RUJDQL]DWLRQV��WKH�&KLOG�&DUH� 
$GYLVRU\�&RXQFLO��FRXQW\�DJHQF\�VWDII�PHPEHUV��VWDWH�VWDII�PHPEHUV�DQG�WKH�VWDNHKROGHU�FRPPXQLW\�� 
7KH�JRDO�LV�IRU�WKH�UXOHV�WR�EH�HIIHFWLYH�ZLWK�WKH�QHZ�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP, ZKLFK�LV� 
H[SHFWHG�WR�EH�LPSOHPHQWHG�LQ�2FWREHU������ 

3HU�WKH�2KLR�5HYLVHG�&RGH��WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�DOVR�FRPSOHWHG�WKH� 
ILYH�\HDU�UXOH�UHYLHZ�SURFHVV�HIIHFWLYH�1RYHPEHU�������7KH�GHSDUWPHQW�VKDUHG�WKHVH� 
UHFRPPHQGDWLRQV�ZLWK�WKH�&KLOG�&DUH�$GYLVRU\�&RXQFLO�SROLF\�ZRUNJURXS�IRU�DGGLWLRQDO�LQSXW�DQG� 
VXJJHVWLRQV�EHIRUH�SURFHHGLQJ�LQ�WKH�OHJLVODWLYH�UXOH�SURFHVV�� 

7KH�H[HFXWLYH�FRPPLWWHH�IRU�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�LPSOHPHQWDWLRQ�PHW�DW�OHDVW� 
PRQWKO\�GXULQJ�WKH�UHSRUWLQJ�SHULRG�DQG�VRPHWLPHV�PRUH�IUHTXHQWO\�WR�GLVFXVV�REVWDFOHV��FKDOOHQJHV�� 
VXFFHVVHV�DQG�WLPH�OLQHV�DVVRFLDWHG�ZLWK�WKH�GHYHORSPHQW�RI�WKH�V\VWHP��7KLV�JURXS�XOWLPDWHO\�PDGH� 
WKH�GHFLVLRQ�WR�WHUPLQDWH�WKH�FRQWUDFW�ZLWK�WKH�YHQGRU�DQG�VHHN�RWKHU�ELGV�WR�FRPSOHWH�WKH�GHYHORSPHQW� 
ZRUN�RQ�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP��7KH�ZRUN�ZLOO�EHJLQ�ZLWK�D�QHZ�YHQGRU�LQ�0DUFK� 
����� 

7KH &KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV�DQG�WKH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO� 
$JHQF\�SURYLGH�WHFKQLFDO�DVVLVWDQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�WR�2KLR
V�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�SURJUDPV��7KH����UHJLRQDO�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��ZLWK�VXSSRUW� 
IURP�WKH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\��PHHW�UHJXODUO\�WR�SURYLGH�LQSXW�RQ�WKH� 
VXFFHVVHV�DQG�FKDOOHQJHV�IDFHG�E\�SURJUDPV�SDUWLFLSDWLQJ�LQ�6WHS�8S�7R�4XDOLW\��(IIHFWLYH�-XO\������� 
WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�EHJDQ�FRQGXFWLQJ�TXDUWHUO\�PHHWLQJV�ZLWK�GLUHFWRUV� 
IURP�WKH�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV�WR�GLVFXVV�LVVXHV�DQG�UHVROXWLRQV�UHJDUGLQJ� 
ILQDQFH��SROLF\��OLFHQVLQJ�DQG�V\VWHPV� 

7KH VWDWH�VXSSRUW�WHDPV�DUH�WKH�HGXFDWLRQ�DUP�RI�WKH�WHFKQLFDO�DVVLVWDQFH�DQG�SURIHVVLRQDO� 
GHYHORSPHQW�QHWZRUN�IRU�2KLR
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV��7KH�JUDQW�KHOSV�VXSSRUW� 
HDUO\�FKLOGKRRG�FRQVXOWDQWV�LQ�HDFK�RI����UHJLRQV�ZKR�PHW�DW�OHDVW�PRQWKO\�GXULQJ�WKH�UHSRUWLQJ�SHULRG� 
WR�SURYLGH�LQSXW�RQ�FKDOOHQJHV�IDFHG�E\�SURJUDPV�LQ�HGXFDWLRQDO�VHWWLQJV��LPSURYH�WKH�SURIHVVLRQDO� 
GHYHORSPHQW�EHLQJ�GHOLYHUHG�DQG�GLVFXVV�LVVXHV�UHODWHG�WR�PHHWLQJ�QHHGV�RI�WHDFKHUV�LQ�HDUO\�OHDUQLQJ� 
DQG�GHYHORSPHQW�SURJUDPV� 

7KH 3URIHVVLRQDO�'HYHORSPHQW�/HDGHUVKLS�&RPPLWWHH�LV�FRPSULVHG�RI�VWDWH�DJHQF\�SURJUDP� 
OHDGHUV�IURP�WKH�GHSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\�6HUYLFHV��+HDOWK��0HQWDO�+HDOWK�DQG� 
$GGLFWLRQ�6HUYLFHV��DQG�'HYHORSPHQWDO�'LVDELOLWLHV��DV�ZHOO�DV�SDUWQHUV�IURP�WKH�JRYHUQRU
V�RIILFH�DQG� 
WKH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\��7KLV�JURXS�PHW�WZLFH�PRQWKO\�WKURXJKRXW�WKH� 
UHSRUWLQJ�\HDU�WR�GLVFXVV�WKH�SURIHVVLRQDO�GHYHORSPHQW�QHWZRUNV��VWDWH�SROLFLHV�RQ�SURIHVVLRQDO� 

3DJH���RI��� 



GHYHORSPHQW��WKH�2KLR�3URIHVVLRQDO�5HJLVWU\�DQG�WKH�SURIHVVLRQDO�GHYHORSPHQW�UHVRXUFHV��WUDLQLQJV� 
DQG�HYHQWV�IRU�WKH�ILHOG�RI�HDUO\�FKLOGKRRG�LQ�2KLR��7KH�JURXS�UHYLVHG�7KH�&RUH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV�GRFXPHQW�GXULQJ�WKH�UHSRUWLQJ�\HDU�DQG�SURYLGHG�WKH�XSGDWHG�UHVRXUFH�WR�FROOHJHV�DQG� 
XQLYHUVLWLHV�GXULQJ�D�+LJKHU�(GXFDWLRQ�6XPPLW�RQ�(DUO\�&KLOGKRRG�LQ�6HSWHPEHU�������7KH�JURXS�DOVR� 
SURYLGHG�LQSXW�RQ�D�GUDIWHG�FUHGHQWLDOLQJ�VWUXFWXUH�IRU�HDUO\�FKLOGKRRG�SURIHVVLRQDOV�LQ�FKLOG�FDUH� 
VHWWLQJV��2WKHU�WRSLFV�RI�GLVFXVVLRQ�LQFOXGHG�WKH�RQJRLQJ�HYDOXDWLRQ�RI�WKH�&RPSUHKHQVLYH� 
3URIHVVLRQDO�'HYHORSPHQW�6\VWHP�LQ�2KLR��UHYLVLRQV�WR�VWDWH�SROLFLHV�UHJDUGLQJ�RQOLQH�SURIHVVLRQDO� 
GHYHORSPHQW�DQG�VXVWDLQLQJ�SURIHVVLRQDO�GHYHORSPHQW�QHWZRUNV�DIWHU�WKH�(DUO\�/HDUQLQJ�&KDOOHQJH� 
JUDQW�HQGV� 

*UDQW�OHDGHUV�WRRN�WKH�RSSRUWXQLW\�WR�SURYLGH�XSGDWHV�WR�PDQ\�H[LVWLQJ�VWDNHKROGHU�JURXSV�RQ�JUDQW� 
DFWLYLWLHV�DQG�HDUO\�FKLOGKRRG�LQLWLDWLYHV�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�SUHVHQWDWLRQV�WR�WKH�6WDWH� 
$GYLVRU\�3DQHO�IRU�([FHSWLRQDO�&KLOGUHQ��6WDWH�6\VWHPLF�,PSURYHPHQW�3ODQ�SODQQLQJ�DQG�ZRUNJURXSV�� 
VXSHULQWHQGHQWV�RI�FKDUWHUHG�QRQSXEOLF�VFKRROV��WKH�2KLR�$VVRFLDWLRQ�RI�&RPPXQLW\�6FKRROV�DQG� 
UHJLRQDO�NLQGHUJDUWHQ�UHDGLQHVV�VXPPLWV�WKURXJKRXW�WKH�VWDWH� 

3URSRVHG�/HJLVODWLRQ��3ROLFLHV��RU�([HFXWLYH�2UGHUV 
'HVFULEH�DQ\�FKDQJHV�RU�SURSRVHG�FKDQJHV�WR�VWDWH�OHJLVODWLRQ��EXGJHWV��SROLFLHV��H[HFXWLYH�RUGHUV� 
DQG�WKH�OLNH�WKDW�KDG�RU�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�577�(/&�JUDQW��'HVFULEH�WKH�H[SHFWHG�LPSDFW�DQG� 
DQ\�DQWLFLSDWHG�FKDQJHV�WR�WKH�577�(/&�6WDWH�3ODQ�DV�D�UHVXOW�� 

*HQHUDO�FKDQJHV� 

$PHQGHG�6XEVWLWXWH�+%����RI�WKH����VW�*HQHUDO�$VVHPEO\��VLJQHG�-XQH�����������HQDFWHG�6HSW������ 
������JDYH�DXWKRULW\�WR�WKH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�WR�VXVSHQG�WKH�OLFHQVH�RI�D� 
FKLOG�FDUH�SURJUDP�LPPHGLDWHO\�XQGHU�FHUWDLQ�FLUFXPVWDQFHV��7KHVH�FLUFXPVWDQFHV�DUH�OLPLWHG�WR�WKH� 
IROORZLQJ������,I�D�SURYLGHU�KDV�DQ�DFFHSWHG�3XEOLF�&KLOGUHQ
V�6HUYLFH�$JHQF\��3&6$��FRPSODLQW������,I� 
WKHUH�KDV�EHHQ�DQ�LQGLFWPHQW��LQIRUPDWLRQ�RU�FRPSODLQW�ZLWK�DQ�RIIHQVH�UHODWLQJ�WR�IUDXG�RU�FKLOG�DEXVH� 
RU�QHJOHFW�DJDLQVW�WKH�RZQHU��DGPLQLVWUDWRU�RU�DQ�HPSOR\HH�ZKR�KDV�QRW�EHHQ�UHOHDVHG�IURP� 
HPSOR\PHQW�RU�SXW�RQ�DGPLQLVWUDWLYH�OHDYH��RU�����7KH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�RU� 
FRXQW\�DJHQF\�KDV�GHWHUPLQHG�WKDW�WKH�SURJUDP�FUHDWHG�D�VHULRXV�ULVN�WR�WKH�KHDOWK�RU�VDIHW\�RI�D�FKLOG� 
UHFHLYLQJ�FKLOG�FDUH�LQ�WKH�SURJUDP�WKDW�UHVXOWHG�LQ�RU�FRXOG�KDYH�UHVXOWHG�LQ�WKH�GHDWK�RU�LQMXU\�RI�D� 
FKLOG� 

,I�D�VXVSHQVLRQ�WDNHV�HIIHFW�DQG�WKH�SURJUDP�LV�6WHS�8S�7R�4XDOLW\�UDWHG��WKH�SURJUDP�ZRXOG�ORVH�LWV� 
UDWLQJ��$GGLWLRQDOO\��+%����UHTXLUHG�FKDQJHV�WR�VHYHUDO�GHILQLWLRQV��LQFOXGLQJ�WKH�GHILQLWLRQ�RI�³+HDG� 
6WDUW´�WR�LQFOXGH�FKLOGUHQ�IURP�ELUWK�WKURXJK�WKUHH�\HDUV�RI�DJH�DQG�FODULI\LQJ�WKH�GHILQLWLRQ�RI�³FKLOG� 
FDUH�´�³SDUW�WLPH´�FDUH��DQG�³HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW´� 

3XEOLFO\�)XQGHG�&KLOG�&DUH� 

+%����DOVR�PDGH�FKDQJHV�WR�WKH�QXPEHU�RI�FKLOG�FDUH�SURYLGHUV�WKDW�D�FKLOG�FRXOG�EH�DXWKRUL]HG�WR�� 
:LWK�WKH�HIIHFWLYH�GDWH�RI�WKH�ELOO��SURYLGHUV�ZKR�DUH�HOLJLEOH�WR�UHFHLYH�SXEOLFO\�IXQGHG�FKLOG�FDUH�DUH� 
OLPLWHG�WR�QR�PRUH�WKDQ�RQH�FKLOG�FDUH�SURYLGHU�SHU�FKLOG�GXULQJ�D�ZHHN��ZLWK�H[FHSWLRQV�LQFOXGLQJ������ 
7KH�FKLOG�QHHGLQJ�DGGLWLRQDO�FDUH�GXULQJ�QRQ�WUDGLWLRQDO�KRXUV������7KH�FKLOG�QHHGV�WR�FKDQJH�SURYLGHUV� 
LQ�WKH�PLGGOH�RI�WKH�ZHHN������7KH�FKLOG
V�SURYLGHU�LV�FORVHG�RQ�VFKRRO�GD\V�RII��DQG�����7KH�FKLOG�LV� 
HQUROOHG�LQ�D�SDUW�WLPH�SURJUDP�SDUWLFLSDWLQJ�LQ�WKH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP�DQG� 
QHHGV�DGGLWLRQDO�FDUH�EH\RQG�SDUW�WLPH�� 

7KH�PD[LPXP�DPRXQW�RI�LQFRPH�D�IDPLO\�PD\�KDYH�IRU�WKH�SXEOLFO\�IXQGHG�FKLOG�FDUH�LQLWLDO�DSSOLFDWLRQ� 
LV�����SHUFHQW�RI�WKH�IHGHUDO�SRYHUW\�OHYHO��FRQWLQXHG�HOLJLELOLW\�VKDOO�QRW�EH�JUHDWHU�WKDQ�����SHUFHQW�RI� 
WKH�IHGHUDO�SRYHUW\�OHYHO��7KH�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�DOVR�HOLPLQDWHG�FRSD\PHQW� 

3DJH���RI��� 



 

 

 

 

 

IRU�DOO�IDPLOLHV�DW�RU�EHORZ�����SHUFHQW�IHGHUDO�SRYHUW\�OHYHO�� 

%\�VWDWH�ILVFDO�\HDU�������WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�PXVW�DOLJQ�(DUO\� 
&KLOGKRRG�(GXFDWLRQ��SXEOLFO\�IXQGHG�SUHVFKRRO��DQG�3XEOLFO\�)XQGHG�&KLOG�&DUH�LQ�WKH�IROORZLQJ� 
DUHDV��DSSOLFDWLRQ��SURJUDP�HOLJLELOLW\��IXQGLQJ��DWWHQGDQFH�SROLF\�DQG�DWWHQGDQFH�WUDFNLQJ�V\VWHP� 

6WHS�8S�7R�4XDOLW\� 

+%����UHTXLUHG�LQVWUXFWLRQDO�WLPH�IRU�6WHS�8S�7R�4XDOLW\�UDWHG�FKLOG�GD\FDUH�FHQWHUV�DQG�VPDOO�DQG� 
ODUJH�IDPLO\�FKLOG�FDUH�KRPHV��7KH�UHTXLUHPHQW�DQG�FKDQJHV�ZHUH�LGHQWLILHG�LQ�2KLR�ODZ��2KLR� 
$GPLQLVWUDWLYH�&RGH���������������DQG�GHILQHG�LQVWUXFWLRQDO�WLPH�DV�WKH�WLPH�WKH�JURXS�VSHQGV�ZLWK� 
WKH�OHDG�WHDFKHU�HDFK�GD\��DW�OHDVW�����KRXUV���H[FOXGLQJ�QDS�RU�UHVW�WLPH��$GGLWLRQDO�FKDQJHV�WR�6WHS� 
8S�7R�4XDOLW\�ODZ�DOVR�LQFOXGHG�UDWLQJ�HIIHFWLYH�GDWHV��FKDQJH�RI�ORFDWLRQ�DQG�FKDQJH�RI�RZQHU� 

+%����DOVR�UHTXLUHG�WKH�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV��LQ�FRRSHUDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ��WR�LGHQWLI\�VSHFLILF�FRPSRQHQWV�DQG�JRDOV�WR�EH�LQFOXGHG�LQ�6WHS�8S�7R�4XDOLW\��(IIHFWLYH� 
-XO\��������,�FKLOG�FDUH�FHQWHUV�DQG�W\SH�$�KRPHV�WKDW�VHUYH�SXEOLFO\�IXQGHG�FKLOGUHQ�PXVW�EH�DW�OHDVW� 
�������RU���VWDU�UDWHG��,Q�DGGLWLRQ,�WKH�IROORZLQJ�EHQFKPDUNV�DQG�WLPH�OLQH�ZDV�HVWDEOLVKHG� 

• %\�-XQH��������������SHUFHQW�RI�FHQWHUV�DQG�7\SH�$�KRPHV�ZKLFK�VHUYH�SXEOLFO\�IXQGHG� 
FKLOGUHQ�PXVW�EH�������RU���VWDU�UDWHG�LQ�6WHS�8S�WR�4XDOLW\� 

• %\�-XQH��������������SHUFHQW�RI�FHQWHUV�DQG�7\SH�$�KRPHV�ZKLFK�VHUYH�SXEOLFO\�IXQGHG� 
FKLOGUHQ�PXVW�EH�������RU���VWDU�UDWHG�LQ�6WHS�8S�WR�4XDOLW\� 

• %\�-XQH��������������SHUFHQW�RI�FHQWHUV�DQG�7\SH�$�KRPHV�ZKLFK�VHUYH�SXEOLFO\�IXQGHG� 
FKLOGUHQ�PXVW�EH�������RU���VWDU�UDWHG�LQ�6WHS�8S�WR�4XDOLW\� 

• %\�-XQH��������������SHUFHQW�RI�FHQWHUV�DQG�7\SH�$�KRPHV�ZKLFK�VHUYH�SXEOLFO\�IXQGHG� 
FKLOGUHQ�PXVW�EH�������RU���VWDU�UDWHG�LQ�6WHS�8S�WR�4XDOLW\��DQG 

• %\�-XQH���������������SHUFHQW�RI�FHQWHUV�DQG�7\SH�$�KRPHV�ZKLFK�VHUYH�SXEOLFO\�IXQGHG� 
FKLOGUHQ�PXVW�EH�������RU���VWDU�UDWHG�LQ�6WHS�8S�WR�4XDOLW\� 

7KH�GHSDUWPHQWV�RI�-RE�DQG�)DPLO\�6HUYLFHV�DQG�(GXFDWLRQ�DOVR�PXVW�FRQWLQXH�WR�FROODERUDWH�DQG� 
LGHQWLI\�PHWKRGV�WR�WUDQVLWLRQ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV�LQWR�KLJKHU�WLHUV�LQ�6WHS�8S�7R� 
4XDOLW\�DQG�LGHQWLI\�VWUDWHJLHV�IRU�7\SH�%�KRPH�6WHS�8S�7R�4XDOLW\�SDUWLFLSDWLRQ�� 

3DUWLFLSDWLQJ�6WDWH�$JHQFLHV 
'HVFULEH�DQ\�FKDQJHV�LQ�SDUWLFLSDWLRQ�DQG�FRPPLWPHQW�E\�DQ\�RI�WKH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�LQ� 
WKH�6WDWH�3ODQ�� 

7KHUH�KDYH�EHHQ�QR�FKDQJHV�LQ�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�IRU�WKH�UHSRUWLQJ�\HDU��7KH�HDUO\� 
FKLOGKRRG�RIILFHU�FRQWLQXHV�WR�ZRUN�ZLWK�DOO�VWDWH�SDUWQHUV�RQ�2KLR
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 
UHIRUP�DJHQGD�ZLWK�D�IRFXV�RQ�VXVWDLQDELOLW\�DV�WKH�JUDQW�FRPHV�WR�D�FORVH��7KH�SDUWLFLSDWLQJ�VWDWH� 
DJHQFLHV�LQFOXGH�WKH�2KLR�GHSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\�6HUYLFHV��+HDOWK��0HQWDO�+HDOWK� 
DQG�$GGLFWLRQ�6HUYLFHV��'HYHORSPHQWDO�'LVDELOLWLHV��WKH�*RYHUQRU
V�2IILFH��+HDG�6WDUW�&ROODERUDWLRQ� 
2IILFH�DQG�WKH�(DUO\�&KLOGKRRG�$GYLVRU\�&RPPLWWHH�� 

3DJH����RI��� 
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+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV 
'HYHORSLQJ�DQG�DGRSWLQJ�D�FRPPRQ��VWDWHZLGH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP� 
�745,6���6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'XULQJ�WKLV�UHSRUWLQJ�\HDU�RI�577�(/&�LPSOHPHQWDWLRQ��KDV�WKH�6WDWH�PDGH�SURJUHVV�LQ�developing or 
revising D�745,6�WKDW�LV�EDVHG�RQ�D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV"� 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

6WDWH�IXQGHG�SUHVFKRRO�SURJUDPV 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�SURJUDPV�IXQGHG�XQGHU�VHFWLRQ�����RI�SDUW�%�RI�,'($�DQG� 
SDUW�&�RI�,'($ 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI�(6($ 

✔ 

✔ 

✔ 

✔ 

✔ (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP� 

&HQWHU�EDVHG 

)DPLO\�&KLOG�&DUH 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\���
 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV
 

$�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

(DUO\�&KLOGKRRG�(GXFDWRU�4XDOLILFDWLRQV
 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

)DPLO\�(QJDJHPHQW�6WUDWHJLHV
 

+HDOWK�3URPRWLRQ�3UDFWLFHV
 

(IIHFWLYH�'DWD�3UDFWLFHV
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

745,6�3URJUDP�6WDQGDUGV�DUH�PHDVXUDEOH 

745,6�3URJUDP�6WDQGDUGV�PHDQLQJIXOO\�GLIIHUHQWLDWH�SURJUDP�TXDOLW\�OHYHOV 

745,6�3URJUDP�6WDQGDUGV�UHIOHFW�KLJK�H[SHFWDWLRQV�RI�SURJUDP�H[FHOOHQFH�FRPPHQVXUDWH�ZLWK� 

✔ 

✔ 

✔ 

✔ 

QDWLRQDOO\�UHFRJQL]HG�VWDQGDUGV�WKDW�OHDG�WR�LPSURYHG�OHDUQLQJ�RXWFRPHV�IRU�FKLOGUHQ 

7KH�745,6�LV�OLQNHG�WR�WKH�6WDWH�OLFHQVLQJ�V\VWHP�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

3DJH����RI��� 



 

'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�developing or revising D�745,6�WKDW�LV�EDVHG�RQ� 
D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 
+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV 

2KLR�FRQWLQXHV�WR�HQIRUFH�DQG�PDLQWDLQ�OLFHQVLQJ�FRPSOLDQFH�DQG�TXDOLW\�E\�UHTXLULQJ�D�KLVWRU\�RI� 
FRPSOLDQFH�WR�SDUWLFLSDWH�LQ�6WHS�8S�7R�4XDOLW\��$V�SDUW�RI�OLFHQVLQJ�FRPSOLDQFH,�WKH�GHSDUWPHQWV�RI� 
-RE�DQG�)DPLO\�6HUYLFHV�DQG�(GXFDWLRQ�FUHDWHG�VHULRXV�ULVN�OLFHQVLQJ�QRQ�FRPSOLDQFHV�WKDW�DIIHFW�D� 
SURJUDP
V�VWDU�UDWLQJ�LI�WKH\�DUH�YLRODWHG��/LNHZLVH��LI�D�SURJUDP�KDV�EHHQ�LVVXHG�D�VHULRXV�ULVN�QRQ� 
FRPSOLDQFH��LW�FRXOG�EH�LQ�MHRSDUG\�RI�ORVLQJ�LWV�VWDU�UDWLQJ�RU�KDYLQJ�LW�UHGXFHG��$�UXEULF�RI�HDFK�VHULRXV� 
ULVN�QRQ�FRPSOLDQFH�DQG�LWV�FRQVHTXHQFH�WR�UDWHG�SURJUDPV�LV�LQ�VWDWH�UXOH�DQG�SURJUDPV�KDYH�DQ� 
DSSHDO�SURFHVV�WR�DUJXH�DJDLQVW�DQ\�FRQVHTXHQFH�WDNHQ��(DFK�DSSHDO�LV�UHYLHZHG�E\�WKH�OLFHQVLQJ�DQG� 
6WHS�8S�WR�4XDOLW\�SURJUDP�OHDGHUVKLS��FRPLQJ�WR�D�GHFLVLRQ�WKURXJK�FRQVHQVXV��ZKLFK�LV�WKHQ� 
FRPPXQLFDWHG�EDFN�WR�WKH�SURJUDP� 

'XULQJ�WKH�UHSRUWLQJ�\HDU��WKH�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV�DVVHVVHG�DOO�SURJUDPV� 
SUHYLRXVO\�UDWHG�XQGHU�WKH�WKUHH�VWDU�V\VWHP��$OO�VWDII�PHPEHUV�WKDW�FRPSOHWHG�WKH�2KLR�&ODVVURRP� 
2EVHUYDWLRQ�7RRO�ZHUH�WUDLQHG�WR�HQVXUH�UDWHU�UHOLDELOLW\��7KH�GHSDUWPHQW�LQFUHDVHG�WKH�QXPEHU�RI�VWDII� 
PHPEHUV�FRPSOHWLQJ�WKH�6WHS�8S�7R�4XDOLW\�YHULILFDWLRQ�SURFHVV�E\�FUHDWLQJ�DQG�LPSOHPHQWLQJ�D� 
FRPSUHKHQVLYH�DQG�LQWHJUDWHG��OLFHQVLQJ�DQG�6WHS�8S�7R�4XDOLW\��VWDII�WUDLQLQJ�DQG�PHQWRUVKLS� 
SURFHVV��7DUJHWHG�UHFUXLWPHQW�HIIRUWV�DOORZHG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�WR�DOVR�LQFUHDVH�WKH� 
QXPEHU�RI�VWDII�PHPEHUV�FRPSOHWLQJ�WKH�6WHS�8S�7R�4XDOLW\�YHULILFDWLRQ�SURFHVV��1HZ�VWDII�DUH�LQ�WKH� 
SURFHVV�RI�EHLQJ�WUDLQHG�RQ�WKH�SURJUDP�VWDQGDUGV��6WHS�8S�7R�4XDOLW\�SROLFLHV�DQG�SURFHGXUHV�DQG� 
WKH�2KLR�&ODVVURRP�2EVHUYDWLRQ�7RRO��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�DOVR�LV�H[SORULQJ�RSWLRQV�IRU� 
FRQGXFWLQJ�IRFXVHG�OLFHQVLQJ�YLVLWV�IRU�SURJUDPV�DW�WKH�WLPH�RI�WKH�6WHS�8S�7R�4XDOLW\�YHULILFDWLRQ�YLVLW�� 
7KLV�SURFHVV�KDV�WKH�SRWHQWLDO�WR�DGG�DQ�DGGLWLRQDO�OHYHO�RI�HIILFLHQF\��ZKLFK�ZRXOG�DOORZ�WKH� 
GHSDUWPHQWV�WR�UDWH�SURJUDPV�IDVWHU�WKDQ�LW�LV�DEOH�WR�GR�DW�WKH�FXUUHQW�WLPH�� 

3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�SURPRWLQJ�SDUWLFLSDWLRQ�LQ�WKH�745,6��3OHDVH� 
GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG� 
RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP 
'XULQJ�WKH�UHYLVLRQ�RI�WKH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��DJHQFLHV�SURPRWHG�WKH� 
H[SDQVLRQ��UHYLVLRQ�DQG�LQFOXVLRQ�RI�VWDNHKROGHU�LQSXW�WKURXJK�HPDLO��EURFKXUHV��IDFW�VKHHWV��SXEOLF� 
ZHEVLWH�UHYLHZ�DQG�DGYLVRU\�JURXS�DGYRFDF\��7KLV�SURFHVV�FRQVLVWHG�RI�UHOHYDQW�ZHEVLWH�SRVWLQJV�DW� 
HDUO\FKLOGKRRGRKLR�RUJ��HPDLO�FRPPXQLFDWLRQV�WR�SURJUDPV�DQG�HDUO\�FKLOGKRRG�VWDNHKROGHUV�IURP�ERWK� 
GHSDUWPHQWV��WKH�&KLOG�&DUH�$GYLVRU\�&RXQFLO��(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO��VWDWH�VXSSRUW�WHDPV�� 
DQG�WKH�UHVRXUFH�DQG�UHIHUUDO�DJHQFLHV��6WDII�IURP�WKHVH�DJHQFLHV�SURYLGHG�WHFKQLFDO�DVVLVWDQFH�WR�DQ\� 
SURJUDP�LQWHUHVWHG�LQ�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��LQFOXGLQJ�KHOSLQJ�SURJUDPV�ZLWK� 
LQLWLDO�UHJLVWUDWLRQ��SDUWLFLSDWLRQ�LQ�RU�REWDLQLQJ�DQ�LQFUHDVHG�UDWLQJ��7KH\�FRQWLQXH�WR�FUHDWH�DQG�UHYLVH� 
PDWHULDOV�WR�DVVLVW�SURJUDPV�LQ�WKH�LQLWLDO�UHJLVWUDWLRQ�DQG�UHQHZDO�SURFHVVHV� 

7KH�DJHQFLHV�KDYH�FUHDWHG�D�QXPEHU�RI�UHVRXUFH�GRFXPHQWV�DQG�:HE�EDVHG�WUDLQLQJV�WR�DVVLVW� 
SURJUDPV�LQ�XQGHUVWDQGLQJ�WKH�LQWHQW�DQG�UHTXLUHPHQWV�RI�WKH�UHYLVHG�SURJUDP�VWDQGDUGV��7KHVH� 
UHVRXUFHV�SURYLGH�FODULILFDWLRQ�RI�WKH�YHULILFDWLRQ�SURFHGXUHV�DQG�WKH�XVH�RI�WKH�2KLR�&ODVVURRP� 

3DJH����RI��� 



2EVHUYDWLRQ�7RRO�DV�D�PHDQV�RI�HYDOXDWLQJ�WKH�FODVVURRP�HQYLURQPHQW�DQG�LQWHUDFWLRQV�EHWZHHQ�VWDII� 
PHPEHUV�DQG�FKLOGUHQ��5HVRXUFHV�DUH�DYDLODEOH�IRU�SURYLGHUV�DQG�VWDWH�VWDII�WR�H[SODLQ�KRZ�WR�XVH�WKH� 
QHZ�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�WKDW�SURJUDPV�XVH�WR�UHJLVWHU�IRU�6WHS�8S�7R�4XDOLW\��$OO� 
RI�WKHVH�GRFXPHQWV�DQG�WUDLQLQJV�DUH�DYDLODEOH�DW�HDUO\FKLOGKRRGRKLR�RUJ� 

:LWK�WKH�LPSOHPHQWDWLRQ�RI�WKH�UHYLVHG�6WHS�8S�7R�4XDOLW\�ILYH�VWDU�V\VWHP��WKH�GHSDUWPHQWV�RI� 
(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�FRQWLQXH�WR�ZRUN�ZLWK�WKH�DERYH�PHQWLRQHG�SDUWQHUV�WR� 
SURPRWH�DGGLWLRQDO�SDUWLFLSDWLRQ��7KH�DJHQFLHV�KHOG�UHJXODU�PHHWLQJV�WKURXJKRXW�WKH�UHSRUWLQJ�\HDU�ZLWK� 
WKH�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\��VWDWH� 
VXSSRUW�WHDPV��VWDNHKROGHU�JURXSV�DQG�RWKHU�SDUWQHULQJ�DJHQFLHV�WR�HQVXUH�RQJRLQJ�FRPPXQLFDWLRQ�� 
7KHVH�PHHWLQJV�KDYH�EHHQ�YDOXDEOH�IRU�H[SODLQLQJ�LPSOHPHQWDWLRQ�DQG�SROLF\�GHFLVLRQV��VKDULQJ� 
VXFFHVVIXO�VWUDWHJLHV�LQ�HQJDJLQJ�SURJUDPV�DQG�LGHQWLI\LQJ�LVVXHV�IURP�WKH�ILHOG�ZKHUH�DGGLWLRQDO� 
VXSSRUW�DQG�UHVRXUFHV�DUH�QHHGHG� 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�WKH�QXPEHUV�DQG�SHUFHQWDJHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH 
6WDWH
V�745,6�E\�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV� 
D�FKDQJH�KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG�SUHVFKRRO � �� � �� �� ��� ��� ��� ��� ��� 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

��� ����� ��� ��� ��� ��� ��� ��� ��� ��� 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

� �� � �� �� ��� ��� ��� ��� ��� 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV ��� ��� ��� ��� ��� ��� ����� ��� ����� ��� 

2WKHU�� � �� � �� � �� ��� �� ��� ��

 Describe: 6PDOO�IDPLO\�FKLOG�FDUH�KRPHV�UHFHLYLQJ�IXQGV�IURP�&&') 

2WKHU�� 270 12% 288 13% 311 14% 322 14.5% 333 15%

 Describe: 3URJUDPV�QRW�UHFHLYLQJ�IXQGV�IURP�&&')�DQG�OLFHQVHG�E\�2'-)6 

2WKHU��

 Describe: 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI��� 



               

                            

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

6WDWH�IXQGHG�SUHVFKRRO 299 0 0% 299 0 0% 326 0 0% 389 159 40.9% 464 298 64.22%

 Specify: (DUO\�&KLOGKRRG�(GXFDWLRQ 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

496 206 41.5% 496 223 45% 592 274 46% 504 283 56% 440 343 78% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ���� 502 0 0% 502 0 0% 499 0 0% 497 119 23.9% 508 163 32.09% 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV 2,074 804 39% 2,074 809 39% 2,946 1,027 35% 2,906 1,029 35.4% 2,908 922 31.7% 

2WKHU�� 6,600 0 0% 6,600 0 0% 3,999 0 0% 3,461 50 1.4% 3,218 185 5.7% 

Describe: 6PDOO�IDPLO\�FKLOG�FDUH�KRPHV�UHFHLYLQJ�IXQGV�IURP�&&') 

2WKHU�� 2,220 270 12% 2,220 365 16% 1,548 405 26% 1,661 391 23.5% 1,694 390 23% 

Describe: 3URJUDPV�QRW�UHFHLYLQJ�IXQGV�IURP�&&')�DQG�OLFHQVHG�E\�2'-)6 

2WKHU�� 

Describe: 
� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



               

3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU��� 

Describe: 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F��'DWD�1RWHV� 
,QGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD�� 
LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW� 
GHILQHG�LQ�WKH�QRWLFH� 
7KH�SHUFHQWDJHV�IRU�<HDU���FKDQJHG�IURP�WKH�RULJLQDO�7DUJHWHG�SHUFHQWDJHV�EDVHG�RQ�WKH�QXPEHU�RI�QHZ� 
SURJUDPV�UHSRUWHG�LQ�<HDU�����7KH�WDUJHW�QXPEHU�RI�SURJUDPV�ZDV�DFWXDOO\�H[FHHGHG��KRZHYHU�WKH�
GHQRPLQDWRU�VLJQLILFDQWO\�LQFUHDVHG�IURP�WKH�EDVHOLQH�GHQRPLQDWRU��WKHUHIRUH�WKH�UHVXOWLQJ�SHUFHQWDJH� 
FDOFXODWLRQ�LV�ORZHU� 

7KH�]HURV�LQ�WKH�%DVHOLQH�DQG�<HDU�2QH�FROXPQV�LQGLFDWH�WKH�W\SHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�
3URJUDPV�WKDW�ZHUH�QRW�HOLJLEOH�WR�SDUWLFLSDWH�LQ�6WHS�8S�7R�4XDOLW\�XQWLO�<HDU�7ZR�RI�WKH�JUDQW�� 
,Q�<HDUV���DQG����VWDWH�IXQGHG�SUHVFKRRO�DQG�SURJUDPV�IXQGHG�E\�,'($��3DUW�%��VHFWLRQ�����ZHUH�
UHSRUWHG�RXW�XVLQJ�6WDWH�)LVFDO�<HDU�LQIRUPDWLRQ���,Q�DQ�HIIRUW�WR�UHSRUW�RXW�RQ�WKH�PRVW�FXUUHQW�GDWD�IRU�
KLJKO\�UDWHG�SURJUDPV�DQG�WR�EHWWHU�DOLJQ�ZLWK�WKH�RWKHU�DJHQFLHV
�GDWD�LQ�WKLV�WDEOH��WKH�GDWD�SURYLGHG�IRU� 
<HDUV���DQG���IRU�WKHVH�SURJUDPV�UHSUHVHQWV�WKH������DQG������FDOHQGDU�\HDUV�� 

$V�SURJUDPV�KDYH�KDG�WR�FRPH�LQWR�6WHS�8S�WR�4XDOLW\��WKH�VWDWH�KDV�ORVW�FKLOG�FDUH�SURYLGHUV�ZKR� 
ZHUH�SUHYLRXVO\�VHUYLQJ�FKLOGUHQ�ZLWK�YDULRXV�SXEOLF�IXQGV� 

)DPLO\�&KLOG�&DUH�LV�QRW�DV�IDPLOLDU�ZLWK�745,6��7KH�VWDWH�LV�HPSOR\LQJ�PXOWLSOH�VWUDWHJLHV�IRU� 
DGGUHVVLQJ�WKH�IDPLOLDULW\��LQFOXGLQJ�HQJDJLQJ�IDPLO\�FKLOG�FDUH�SURYLGHUV�LQ�IRFXV�JURXS�VHVVLRQV�� 
LPSURYLQJ�RXU�FRPPXQLFDWLRQV�E\�YDU\LQJ�RXU�PRGHV�RI�FRPPXQLFDWLQJ��DQG�SURYLGLQJ�LQIRUPDWLRQ�LQ� 
DFFHVVLEOH�ZD\V�OLNH�KRW�FDUGV�GXULQJ�YLVLWV�ZKLFK�H[SODLQ�WKH�745,6�DQG�ZKR�WR�FRQWDFW�WR�EHFRPH� 
UDWHG��2YHUDOO��DFURVV�DOO�\HDUV�RI�WKH�JUDQW��VPDOO�IDPLO\�FKLOG�FDUH�WDUJHWV�KDYH�LQFUHDVHG�GXH�WR� 
VWURQJ�RXWUHDFK�WR�WKH�SURYLGHU�FRPPXQLW\�ZKHWKHU�WKH\�VHUYH�SXEOLFO\�IXQGHG�FKLOGUHQ�RU�QRW� 

3HUIRUPDQFH�0HDVXUH��%�����F��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�JUDQW�WDUJHWV�E\�WKH�HQG�RI� 
WKH�JUDQW�SHULRG� 

'XULQJ�WKH�UHYLVLRQ�RI�WKH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��DJHQFLHV�SURPRWHG�WKH� 
H[SDQVLRQ��UHYLVLRQ�DQG�LQFOXVLRQ�RI�VWDNHKROGHU�LQSXW�WKURXJK�HPDLO��EURFKXUHV��IDFW�VKHHWV��SXEOLF� 
ZHEVLWH�UHYLHZ�DQG�DGYLVRU\�JURXS�DGYRFDF\��7KLV�SURFHVV�FRQVLVWHG�RI�UHOHYDQW�ZHEVLWH�SRVWLQJV�DW� 
HDUO\FKLOGKRRGRKLR�RUJ��HPDLO�FRPPXQLFDWLRQV�WR�SURJUDPV�DQG�HDUO\�FKLOGKRRG�VWDNHKROGHUV�IURP�ERWK� 
GHSDUWPHQWV��&KLOG�&DUH�$GYLVRU\�&RPPLWWHH�DGYRFDF\��(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO�DQG�WKH�XVH� 
RI�WKH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��6WDII�IURP�DOO�RI�WKHVH�DJHQFLHV�SURYLGHG�WHFKQLFDO�DVVLVWDQFH� 
WR�DQ\�SURJUDP�LQWHUHVWHG�LQ�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP�UHYLVLRQ�HGXFDWLRQ�� 
SUHSDUDWLRQ�IRU�LQLWLDO�SDUWLFLSDWLRQ�RU�H[SDQVLRQ�RI�D�FXUUHQW�VWDU�UDWLQJ��0RUHRYHU��HDFK�'HSDUWPHQW� 
UHTXLUHG�SDUWLFLSDWLRQ�LQ�6WHS�8S�WR�4XDOLW\�IRU�SURJUDPV�VHUYLQJ�SXEOLFO\�IXQGHG�FKLOGUHQ�DQG�LQYLWHG� 
VHOHFWHG�SURJUDPV�WR�HQWHU�LQ�FRKRUWV�VR�WKDW�VSHFLDOLVWV�FRXOG�SURYLGH�WDUJHWHG�DQG�LQGLYLGXDOL]HG� 
WHFKQLFDO�DVVLVWDQFH�DQG�KHOS�WR�WKHVH�SURYLGHUV�JRLQJ�WKURXJK�WKH�UHJLVWUDWLRQ�DQG�UDWLQJ�SURFHVVHV�� 

7KH�DJHQFLHV�FRQWLQXH�WR�FUHDWH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP�PDWHULDOV�WR�SURPRWH� 
DQG�HGXFDWH�VWDNHKROGHUV�RI�UHTXLUHPHQWV�DQG�FKDQJHV��$GGLWLRQDOO\��WKH�GHSDUWPHQWV�RI�(GXFDWLRQ� 
DQG�-RE�DQG�)DPLO\�6HUYLFHV�KDYH�SUHVHQWHG�DW�YDULRXV�VWDWH�FRQIHUHQFHV�DQG�VWDNHKROGHU�JURXS� 
PHHWLQJV��LQFOXGLQJ�WKH�2KLR�+HDG�6WDUW�$VVRFLDWLRQ��2KLR�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ� 
&KLOGUHQ��IDPLO\�FKLOG�FDUH�JURXSV�DQG�YDULRXV�ORFDO�RUJDQL]DWLRQV�DQG�VFKRRO�GLVWULFWV��7KH�JRDO�RI� 
WKHVH�PHHWLQJV�LV�WR�FRQWLQXH�WR�XSGDWH�VWDNHKROGHUV�ZKLOH�DOVR�SURYLGLQJ�RSSRUWXQLWLHV�IRU�TXHVWLRQV� 
DQG�DQVZHUV� 

7KH�DJHQFLHV�KDYH�FUHDWHG�D�QXPEHU�RI�UHVRXUFH�GRFXPHQWV�DQG�:HE�EDVHG�WUDLQLQJV�WR�KHOS� 
SURJUDPV�XQGHUVWDQG�WKH�LQWHQW�DQG�UHTXLUHPHQWV�RI�WKH�UHYLVHG�SURJUDP�VWDQGDUGV��7KHVH�UHVRXUFHV� 
SURYLGH�FODULILFDWLRQ�RI�WKH�YHULILFDWLRQ�SURFHVVHV�DQG�KRZ�WR�XVH�WKH�2KLR�&ODVVURRP�2EVHUYDWLRQ�7RRO� 
DV�D�PHDQV�RI�HYDOXDWLQJ�WKH�FODVVURRP�HQYLURQPHQW�DQG�LQWHUDFWLRQV�EHWZHHQ�VWDII�PHPEHUV�DQG� 

3DJH����RI��� 



  

  

 

FKLOGUHQ��5HVRXUFHV�DUH�DYDLODEOH�IRU�SURYLGHUV�DQG�VWDWH�VWDII�WR�KHOS�QDYLJDWH�WKH�2KLR�&KLOG� 
/LFHQVLQJ�DQG�4XDOLW\�6\VWHP��$OO�RI�WKHVH�GRFXPHQWV�DQG�WUDLQLQJV�DUH�DYDLODEOH�DW� 
HDUO\FKLOGKRRGRKLR�RUJ� 

$V�6WHS�8S�7R�4XDOLW\�FRQWLQXHV�WR�JURZ��WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV� 
FRQWLQXH�WR�ZRUN�ZLWK�WKH�DERYH�PHQWLRQHG�SDUWQHUV�WR�FUHDWH�D�FROODERUDWLYH�HQYLURQPHQW�WKDW� 
SURPRWHV�WKH�JRDOV�RI�6WHS�8S�7R�4XDOLW\��7KH�DJHQFLHV�KROG�UHJXODU�PHHWLQJV�ZLWK�WKH�&KLOG�&DUH� 
5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\��VWDWH�VXSSRUW� 
WHDPV��VWDNHKROGHU�JURXSV�DQG�RWKHU�SDUWQHULQJ�DJHQFLHV�WR�HQVXUH�RQJRLQJ�FRPPXQLFDWLRQ��7KHVH� 
PHHWLQJV�KDYH�EHHQ�LQYDOXDEOH�IRU�H[SODLQLQJ�SROLF\�GHFLVLRQV��FUHDWLQJ�GLDORJXH��SURYLGLQJ�FRQVLVWHQW� 
PHVVDJLQJ�WR�SURYLGHUV�DQG,�PRVW�UHFHQWO\,�SODQQLQJ�IRU�VXVWDLQDELOLW\� 

$GGLWLRQDOO\��+%����UHTXLUHV�WKDW�DOO�SURJUDPV�ZKR�DUH�VHUYLQJ�SXEOLFO\�IXQGHG�FKLOGUHQ�QHHG�WR�EH�LQ� 
6874�E\�������DQG�DOO�FHQWHUV�DQG�7\SH�$�KRPHV�QHHG�WR�EH�KLJKO\�UDWHG��������RU���VWDU�UDWHG��E\� 
����� 

3DJH����RI��� 



5DWLQJ�DQG�PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG�PRQLWRULQJ�WKH� 
TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6�WKDW��SOHDVH�FKHFN� 
DOO�WKDW�DSSO\��� 

✔ ,QFOXGHV�LQIRUPDWLRQ�RQ�YDOLG�DQG�UHOLDEOH�WRROV�IRU�PRQLWRULQJ�VXFK�SURJUDPV 

✔ +DV�WUDLQHG�PRQLWRUV�ZKRVH�UDWLQJV�KDYH�DQ�DFFHSWDEOH�OHYHO�RI�LQWHU�UDWHU�UHOLDELOLW\ 

✔ 0RQLWRUV�DQG�UDWHV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�ZLWK�DSSURSULDWH�IUHTXHQF\ 

✔ 

✔ 

3URYLGHV�TXDOLW\�UDWLQJ�DQG�OLFHQVLQJ�LQIRUPDWLRQ�WR�SDUHQWV�ZLWK�FKLOGUHQ�HQUROOHG�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV��e.g.��GLVSOD\LQJ�TXDOLW\�UDWLQJ�LQIRUPDWLRQ�DW�WKH�SURJUDP�VLWH� 

0DNHV�SURJUDP�TXDOLW\�UDWLQJ�GDWD��LQIRUPDWLRQ��DQG�OLFHQVLQJ�KLVWRU\��LQFOXGLQJ�DQ\�KHDOWK�DQG� 
VDIHW\�YLRODWLRQV��SXEOLFO\�DYDLODEOH�LQ�IRUPDWV�WKDW�DUH�HDV\�WR�XQGHUVWDQG�DQG�XVH�IRU�GHFLVLRQ� 
PDNLQJ�E\�IDPLOLHV�VHOHFWLQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�DQG�IDPLOLHV�ZKRVH� 
FKLOGUHQ�DUH�HQUROOHG�LQ�VXFK�SURJUDPV� 

'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG� 
PRQLWRULQJ�WKH�TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6� 
'HVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UDWLQJ�DQG� 
PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
7KH�VWDWH�GHYHORSHG�WKH�2KLR�&ODVVURRP�2EVHUYDWLRQ�7RRO�DV�D�PHDVXUHPHQW�RI�WKH�FODVVURRP� 
HQYLURQPHQW�DQG�VWDII�FKLOG�LQWHUDFWLRQV��$OO�SURJUDPV�SDUWLFLSDWLQJ�LQ�6WHS�8S�7R�4XDOLW\�DW�D�WKUHH�VWDU� 
RU�KLJKHU�UDWLQJ�PXVW�FRPSOHWH�WKH�WRRO�LQ�UDQGRPO\�VHOHFWHG�FODVVURRPV��7KH�GHSDUWPHQWV�RI� 
(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�KDYH�WUDLQHG�WKHLU�VWDII�PHPEHUV�ZKR�FRQGXFW�SURJUDP� 
LQVSHFWLRQV�WR��XVH�WKH�WRRO�UHOLDEO\�IRU�DFFXUDWH�PHDVXUHPHQW�DQG�DVVHVVPHQW��0DVWHU�WUDLQHUV�DQG� 
DQFKRUV�IURP�ERWK�GHSDUWPHQWV�ZRUN�FROODERUDWLYHO\�WR�FRQGXFW�WUDLQLQJV�DQG�HVWDEOLVK�LQWHU�UDWHU� 
UHOLDELOLW\��'XULQJ�WKH�UHSRUWLQJ�\HDU��DOO�SUHYLRXVO\�UHOLDEOH�VWDII�FRPSOHWHG�DGGLWLRQDO�UHOLDELOLW\�FKHFNV�� 
$GGLWLRQDO�PDVWHU�WUDLQHUV��DQFKRUV�DQG�UDWHUV�ZHUH�WUDLQHG� 

7KH�DJHQFLHV�FRQWLQXHG�GHYHORSLQJ�WKH�QHZ�OLFHQVLQJ�V\VWHP�LQ�\HDU�IRXU�RI�WKH�JUDQW�ZLWK�WKH�JRDO�RI� 
FUHDWLQJ�D�V\VWHP�WKDW�DOORZV�VWDII�IURP�ERWK�GHSDUWPHQWV�WR�XVH�RQH�OLFHQVLQJ�V\VWHP�WR�FRPSOHWH�WKH� 
VDPH�IXQFWLRQV��$GGLWLRQDOO\��WKH�FUHDWLRQ�RI�WKH�V\VWHP�ZLOO�SURYLGH�FRQVLVWHQW�LQIRUPDWLRQ�DFURVV�WKH� 
WZR�DJHQFLHV�UHJDUGLQJ�D�SURJUDP
V�OLFHQVLQJ�KLVWRU\�DQG�6WHS�8S�7R�4XDOLW\�UDWLQJV��$Q�LQWHUDJHQF\� 
ZRUNJURXS�LV�FRRUGLQDWLQJ�WKLV�ZRUN��DV�GHVFULEHG�DERYH� 

$�FRPELQHG�VHDUFK�IXQFWLRQ��ZKLFK�ZLOO�DOORZ�IDPLOLHV�DFFHVV�WR�TXDOLW\�LQIRUPDWLRQ�DV�WKH\�VHOHFW�DQ� 
HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDP��LV�XQGHU�GHYHORSPHQW�DQG�SODQQHG�IRU�D�VXPPHU������ 
UHOHDVH��7KH�EXVLQHVV�UXOHV�LGHQWLILHG�ZLOO�DOORZ�IDPLOLHV�WR�VHDUFK�E\�SUR[LPLW\�WR�DQ\�2KLR�DGGUHVV�DQG� 
EH�OLQNHG�WR�D�SURYLGHU
V�ZHEVLWH��DV�ZHOO�DV�OLFHQVLQJ�UHSRUWV��YLRODWLRQV��6WHS�8S�7R�4XDOLW\�UDWLQJV�� 
IXQGLQJ�DFFHSWHG��SURJUDPPLQJ�RIIHUHG�DQG�DJH�RI�FKLOGUHQ�VHUYHG� 

,Q�RUGHU�WR�HQVXUH�WKDW�SURJUDPV�FRPH�LQWR�6WHS�8S�WR�4XDOLW\��2KLR�KDV�UHPDLQHG�GLOLJHQW�LQ�LWV� 
DGYHUWLVLQJ�DQG�PDUNHWLQJ��DV�ZHOO�DV�PDQGDWHG�SURJUDPV�WKDW�UHFHLYH�SXEOLF�IXQGV�UHJLVWHU�DQG� 
EHFRPH�UDWHG�LQ�WKH�745,6��%L�ZHHNO\�PHHWLQJV�DGGUHVV�WKH�SURJUHVV�EHLQJ�PDGH�LQ�OLFHQVLQJ�DQG� 
6WHS�8S�WR�4XDOLW\��DV�ZHOO�DV�VWUDWHJLHV�WR�LQFUHDVH�LQIRUPDWLRQ��HDVH�RI�SURFHVV��DQG�SDUWLFLSDWLRQ�� 
(YHU\�RSSRUWXQLW\�WR�SUHVHQW�DQG�DGGUHVV�WKH�HDUO\�FKLOGKRRG�FRPPXQLW\�LV�WDNHQ�DGYDQWDJH�RI�� 
WKURXJK�WKH�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�DQG�WKH�6WDWH�6XSSRUW�7HDP�QHWZRUNV��VWDWH�VWDII� 
SUHVHQWDWLRQV��VSHFLDOLVWV
�WHFKQLFDO�DVVLVWDQFH�DQG�KHOS�GHVN�VXSSRUWV� 

3DJH����RI��� 



3URPRWLQJ�DFFHVV�WR�KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
+DV�WKH�6WDWH�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�WKURXJK�WKH�IROORZLQJ�SROLFLHV�DQG�SUDFWLFHV"��,I�\HV��SOHDVH� 
FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

✔ 

✔ 

✔ 

3URJUDP�DQG�SURYLGHU�WUDLQLQJ 

3URJUDP�DQG�SURYLGHU�WHFKQLFDO�DVVLVWDQFH 

)LQDQFLDO�UHZDUGV�RU�LQFHQWLYHV 

+LJKHU��WLHUHG�FKLOG�FDUH�VXEVLG\�UHLPEXUVHPHQW�UDWHV 

,QFUHDVHG�FRPSHQVDWLRQ 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�GXULQJ�WKH�UHSRUWLQJ�\HDU���3OHDVH�GHVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

7KH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�FRQWLQXH�WR�ZRUN�ZLWK�SURJUDPV�DQG� 
SURYLGHUV�SDUWLFLSDWLQJ�LQ�6WHS�8S�7R�4XDOLW\��7UDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�LV�DYDLODEOH�WKURXJK� 
VWDWH�VWDII�PHPEHUV��VWDWH�VXSSRUW�WHDPV�DQG�WKH�UHVRXUFH�DQG�UHIHUUDO�DJHQFLHV�DW�YDULRXV�OHYHOV� 
EDVHG�XSRQ�WKH�FXUUHQW�DQG�IXWXUH�QHHGV�RI�WKH�SURJUDPV��$V�SURJUDPV�KDYH�DFKLHYHG�LQLWLDO�UDWLQJV�� 
WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�HIIRUWV�DUH�WDUJHWHG�DW�KHOSLQJ�PDLQWDLQ�DQG�RU�LQFUHDVH�UDWLQJV�� 
3URJUDPV�WKDW�DUH�QHZ�WR�WKH�UDWLQJ�SURFHVV�DUH�DVVLJQHG�VSHFLILF�VWDII�PHPEHUV�RU�WHDPV�RI�VWDII� 
PHPEHUV�WR�VXSSRUW�WKHLU�XQGHUVWDQGLQJ�RI�WKH�SURFHVV�LQ�GHPRQVWUDWLQJ�DQG�LPSURYLQJ�TXDOLW\�� 

3URJUDPV�DUH�YLVLWHG�DW�OHDVW�RQFH�\HDUO\�IRU�FRPSOLDQFH�DQG�PRQLWRULQJ�YLVLWV��,Q�EHWZHHQ�WKHVH�YLVLWV�� 
WKH\�UHSRUW�UHTXHVWHG�RU�UHTXLUHG�GDWD��LQFOXGLQJ�DQ\�FKDQJHV�WR�WKHLU�VWDIILQJ��ORFDWLRQ��RZQHUVKLS��RU� 
FDSDFLW\�XVLQJ�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�� 

3DJH����RI��� 



     

          

3HUIRUPDQFH�0HDVXUHV��%�����F���� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS� 
WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH� 
KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6�� 

7DUJHWV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1,074 1,358 1,643 1,986 2,528 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 548 679 450 375 425 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 320 405 375 400 520 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 206 274 338 590 713 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 270 375 500 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 210 246 370 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

$FWXDOV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1,074 1,200 1,432 1,630 3,260 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 548 520 690 639 968 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 320 402 0 130 698 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 206 278 431 380 387 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 311 279 301 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 0 202 906 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

247 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
'HVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG� 
SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

7KH�QXPEHU�RI�UDWHG�SURJUDPV�ZHUH�SXOOHG�IURP�WKH�6WHS�8S�7R�4XDOLW\�GDWDEDVH�DQG�WKH�QHZO\�FUHDWHG� 
2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP��2&/46��� 

7KH�SHUFHQWDJHV�IRU�<HDU���PD\�KDYH�FKDQJHG�IURP�WKH�RULJLQDO�7DUJHWHG�SHUFHQWDJHV�EDVHG�RQ�WKH� 
QXPEHU�RI�QHZ�SURJUDPV�UHSRUWHG�LQ�<HDU�����7KH�]HURV�LQ�WKH�%DVHOLQH�DQG�<HDU�2QH�FROXPQV� 
LQGLFDWH�WKH�W\SHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�ZHUH�QRW�HOLJLEOH�WR�SDUWLFLSDWH�LQ� 
6WHS�8S�7R�4XDOLW\�XQWLO�<HDU�7ZR�RI�WKH�JUDQW���,Q�<HDUV���DQG����VWDWH�IXQGHG�SUHVFKRRO�DQG� 
SURJUDPV�IXQGHG�E\�,'($��3DUW�%��VHFWLRQ�����ZHUH�UHSRUWHG�RXW�XVLQJ�6WDWH�)LVFDO�<HDU�LQIRUPDWLRQ� 
,Q�DQ�HIIRUW�WR�UHSRUW�RXW�RQ�WKH�PRVW�FXUUHQW�GDWD�IRU�KLJKO\�UDWHG�SURJUDPV�DQG�WR�EHWWHU�DOLJQ�ZLWK�WKH� 
RWKHU�DJHQFLHV
�GDWD�LQ�WKLV�WDEOH��WKH�GDWD�SURYLGHG�IRU�<HDU���IRU�WKHVH�SURJUDPV�UHSUHVHQWV�WKH������ 
FDOHQGDU�\HDU���,Q�-DQXDU\�������2KLR�HOLPLQDWHG�D�FDWHJRU\�RI�SURYLGHU�FDOOHG��7\SH�%�/LPLWHG� 
3URYLGHU���,Q�DGGLWLRQ��VPDOO�IDPLO\�FKLOG�FDUH�KRPHV�VHUYLQJ���RU�IHZHU�FKLOGUHQ��UHFHLYLQJ�3)&&��ZHUH 
UHTXLUHG�WR�EHFRPH�OLFHQVHG�LQVWHDG�RI�FHUWLI\�E\�FRXQW\�'-)6���7KHVH�UHTXLUHPHQWV�FDXVHG�D�PDVVLYH� 
FOHDQ�XS�WR�SURYLGHU�ILOHV�DQG�UHFRUGV��GHFUHDVLQJ�WKH�QXPEHU�RI�UHSRUWHG�SURYLGHUV�� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

'XULQJ�\HDU���RI�WKH�JUDQW��VWDWH�IXQGHG�SUHVFKRRO�DQG�,'($�3DUW�%�SURJUDPV�FRQWLQXHG�WKH�WUDQVLWLRQ�
LQWR�6874�DQG�WKH�XVH�RI�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�2&/46��7KH�DFWXDO�QXPEHU�RI�
VWDWH�IXQGHG�SUHVFKRRO�SURJUDPV�SDUWLFLSDWLQJ�LQ�6874�H[FHHGHG�WKH�WDUJHW�QXPEHU��KRZHYHU�WKH�WDUJHW�
QXPEHU�RI�,'($�3DUW�%�SURJUDPV�ZDV�QRW�DFKLHYHG�GXULQJ�WKH�UHSRUWLQJ�SHULRG��GXH�SULPDULO\�WR�VWDII�
FDSDFLW\��7R�SURJUHVV�WRZDUG�WKH�JRDO��WKH�VWDWH�LQYLWHG�SURJUDPV�WR�HQWHU�6WHS�8S�WR�4XDOLW\�LQ�VHOHFWHG� 
FRKRUWV��E\�JHRJUDSKLFDO�UHJLRQ��ZKLFK�LV�KRZ�WKH�VSHFLDOLVWV�ZKR�FRQGXFW�WKH�YLVLWV�DQG�UHYLHZV�DUH� 
VLWXDWHG��UDWKHU�WKDQ�DW�ZLOO��0RUH�VSHFLILFDOO\��HDUO\�FKLOGKRRG�HGXFDWLRQ�DQG�SUHVFKRRO�VSHFLDO� 
HGXFDWLRQ�SURJUDPV�FDPH�LQWR�6WHS�8S�WR�4XDOLW\�DV�LQYLWHG�E\�WKH�VWDWH��%\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 
ZH�H[SHFW�WKDW�DOO�WKHVH�SURJUDPV�ZLOO�EH�LQ�6WHS�8S�WR�4XDOLW\��EXW�LQGLYLGXDO�WDUJHWV�VHW�DW�WKH�VWDUW�RI�
WKH�JUDQW�XQGHUHVWLPDWHG�WKH�QXPEHU�RI�SURJUDPV�WR�HQUROO�DV�WKH�VWDWH
V�LQYHVWPHQW�KDV�DOVR�LQFUHDVHG� 
RYHU�WKH�OLIH�RI�WKH�JUDQW��6WHDG\�SURJUHVV�LV�EHLQJ�PDGH�LQ�UDWLQJ�WKHVH�SURJUDPV�DV�WKH�2'(�EXLOGV�
FDSDFLW\�LQ�VXSSRUWLQJ�ERWK�WKH�,'($�3DUW�%�SURJUDPV�DQG�WKH�LQFUHDVLQJ�QXPEHU�RI�VWDWH�IXQGHG�
SUHVFKRRO�SURJUDPV�PRYLQJ�IRUZDUG� 

,Q�<HDU����WKH�QXPEHU�RI�UDWHG�SURJUDPV�VXUSDVVHG�WKH�WDUJHW�QXPEHU����,W�ZDV�HVWLPDWHG�WKDW�WKH�6WDWH�RI� 
2KLR�ZRXOG�KDYH������KLJKO\�UDWHG�SURJUDPV�LQ�745,6�E\�\HDU���RI�WKH�JUDQW��WKH�6WDWH�RI�2KLR� 
H[FHHGHG�WKDW�JRDO�ZLWK������KLJKO\�UDWHG�SURJUDPV���$GGLWLRQDOO\��WKH�WDUJHW�IRU�UDWHG�SURJUDPV�ZDV�
�����DQG�WKLV�ZDV�VXUSDVVHG�ZLWK������SURJUDPV�EHLQJ�UDWHG���,Q�RUGHU�WR�FRQWLQXH��UHDFKLQJ�RXU� 
WDUJHWHG�JRDOV�WKH�2'-)6�DQG�WKH�2'(�ZLOO�FRQWLQXH�WR�WDUJHW�SURYLGHUV�ZKR�DUH�QRW�VWDU�UDWHG�WR�
EHFRPH�VWDU�UDWHG�DQG�UHFUXLW�SURJUDPV�WKDW�DUH�VWDU�UDWHG�WR�EHFRPH�KLJKO\�UDWHG���$GGLWLRQDOO\��WKH� 
2KLR�/HJLVODWXUH
V�+�%�����PDQGDWHG�WKDW�DOO�3)&&�SURJUDPV�EH�UDWHG�E\������ 

,Q�<HDU���RI�WKH�JUDQW��WKH�&&5	5V�ZLOO�FRQWLQXH�WR�EH�SURYLGHG�OLVWV�RI�SURJUDPV�WKDW�DUH�LQ�WKHLU� 
UHJLRQV�WKDW�DUH�QRW�FXUUHQWO\�SDUWLFLSDWLQJ�LQ�6874���7KHVH�SURJUDPV�ZLOO�EH�FRQWDFWHG��DQG�SURYLGHG� 
ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�WKH�EHQHILWV�RI�SDUWLFLSDWLRQ���(DFK�RI�WKH����UHJLRQDO�&&5	5V�ZLOO�EH�DVNHG� 
WR�FRPH�XS�ZLWK�UHFUXLWPHQW�DQG�UHWHQWLRQ�VWUDWHJLHV��DLPHG�DW�PHHWLQJ�WKH�SDUWLFXODU�QHHGV�RI�WKHLU� 
UHJLRQ���(IIRUWV�ZLOO�DOVR�IRFXV�RQ�VPDOO�IDPLO\�FKLOG�FDUH�KRPHV��ZKR�EHFDPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ� 
6874�LQ�-XO\��������$OO�SURYLGHUV�ZLOO�EH�UHTXLUHG�WR�SDUWLFLSDWH�LQ�6874�E\������LQ�RUGHU�WR�FRQWLQXH�WR� 
UHFHLYH�SXEOLF�IXQGLQJ� 

3DJH����RI��� 



  

  

  

  

  

3HUIRUPDQFH�0HDVXUH��%�����F�����'HILQLWLRQ�RI�+LJKHVW�7LHUV� 
)RU�SXUSRVHV�RI�3HUIRUPDQFH�0HDVXUH��%�����F������KRZ�LV�WKH�6WDWH�GHILQLQJ�LWV��KLJKHVW�WLHUV�" 

2KLR�KDV�GHILQHG�LWV�KLJKHVW�WLHUV�DV�WKRVH�ZKR�UDWH�DW�D�WKUHH��IRXU��RU�ILYH�VWDU�LQ�WKH�6WHS�8S�WR� 
4XDOLW\�6\VWHP�� 

7KUHH�6WDU�5DWLQJ��/HDUQLQJ�DQG�'HYHORSPHQW���3URJUDP�LPSOHPHQWV�D�ZULWWHQ��UHVHDUFK�EDVHG��FRPSUHKHQVLYH� 
FXUULFXOXP�DOLJQHG�ZLWK�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�RU�2KLR�.����6WDQGDUGV��DSSURSULDWH� 
WR�WKH�DJH�JURXS�VHUYHG��DQG�GHPRQVWUDWHV�LWV�DOLJQPHQW�WR�DVVHVVPHQW��7HDFKHUV�XVH�D�ZULWWHQ��GDWHG�SODQ�RI� 
DFWLYLWLHV�DOLJQHG�WR�DOO�WKH�GHYHORSPHQWDO�GRPDLQV�LQ�WKH�(/'6�DQG�RU�2KLR
V�.����6WDQGDUGV���$OO�FKLOGUHQ� 
UHFHLYH�D�GHYHORSPHQWDO�VFUHHQLQJ��IRUPDO�DVVHVVPHQW�DQG�RQJRLQJ�IRUPDO�DQG�LQIRUPDO�DVVHVVPHQWV�WR�LQIRUP� 
LQVWUXFWLRQ��/HDG�WHDFKHUV�LGHQWLI\�DUHDV�IRU�LPSURYHPHQW�DQG�FUHDWH�DFWLRQ�SODQV�EDVHG�RQ�VHOI�DVVHVVPHQW� 
3URJUDPV�VXSSRUW�HDFK�FKLOG
V�GHYHORSPHQW�E\�SURYLGLQJ�D�ZHOO�VWUXFWXUHG�OHDUQLQJ�HQYLURQPHQW�DQG�SRVLWLYH� 
LQWHUDFWLRQV�DPRQJ�VWDII�DQG�FKLOGUHQ� 

$GPLQLVWUDWLYH�	�/HDGHUVKLS�3UDFWLFHV���3URJUDP�RIIHUV�WZR�RI�WKH�DSSURYHG�VWDII�VXSSRUWV���3URJUDP�FRPSOHWHV� 
DQ�DQQXDO�FRQWLQXRXV�LPSURYHPHQW�SODQ��ZKLFK�LQFOXGHV�JRDOV�DQG�DFWLRQ�VWHSV�WRZDUG�FRPSOHWLQJ�WKH�JRDOV� 
LGHQWLILHG�LQ�WKH�VHOI�DVVHVVPHQW���,QSXW�IURP�VWDII�DQG�IDPLO\�DUH�LQFOXGHG�LQ�GHYHORSPHQW�RI�WKH�FRQWLQXRXV� 
LPSURYHPHQW�SODQ���5HVXOWV�RI�WKH�IRUPDO�REVHUYDWLRQV�DUH�XVHG�WR�IRUP�LQGLYLGXDO�3'�SODQV� 

6WDII�4XDOLILFDWLRQV�DQG�3URIHVVLRQDO�'HYHORSPHQW���$GPLQLVWUDWRUV�KDV�DQ�$$�LQ�(&(�DQG������RI�WKH�OHDG� 
WHDFKHUV�KDYH�DQ�$$�RU�&DUHHU�3DWKZD\V�/HYHO��&3/������$GPLQLVWUDWRUV��OHDG�DQG�DVVLVWDQW�WHDFKHUV�UHFHLYH�D� 
PLQLPXP�RI����KRXUV�RI�VSHFLDOL]HG�WUDLQLQJ�HYHU\�WZR�\HDUV� 

)DPLO\�DQG�&RPPXQLW\�3DUWQHUVKLSV���3URJUDPV�PHHW�ZLWK�IDPLOLHV�WR�GHYHORS�LQGLYLGXDOL]HG�WUDQVLWLRQ�SODQV� 
3URJUDP�RUJDQL]HV�DW�OHDVW�RQH�HGXFDWLRQ�WUDLQLQJ�ZRUNVKRS�WR�VXSSRUW�IDPLO\�HQJDJHPHQW���3URJUDP�KDV�ZULWWHQ� 
SROLFLHV�WR�HQVXUH�FKLOGUHQ�UHFHLYHG�FRPSUHKHQVLYH�KHDOWK�VFUHHQLQJV�DQG�RU�WKDW�IDPLOLHV�KDYH�EHHQ�SURYLGHG� 
LQIRUPDWLRQ�RQ�WKH�LPSRUWDQFH�RI�KHDOWK�VFUHHQLQJV�DQG�UHVRXUFHV�WR�REWDLQ�WKHP��3URJUDPV�DQG�SDUHQWV� 
FROODERUDWH�WR�FUHDWH�DQQXDO�ZULWWHQ�GHYHORSPHQWDO��HGXFDWLRQDO�JRDOV�IRU�FKLOGUHQ�� 

)RXU�6WDU�DQG�)LYH�6WDU�5DWLQJ��7R�DFKLHYH�D�IRXU�RU�ILYH�VWDU�UDWLQJ�SURJUDPV�PXVW�PHHW�DOO�WKH�VWDQGDUGV�IRU�D� 
WKUHH�VWDU�UDWLQJ�DQG�HDUQ�H[WUD�SRLQWV��([WUD�SRLQWV�FDQ�EH�DZDUGHG�IRU�DFFUHGLWDWLRQ��LPSURYHG�VWDII�FKLOG�UDWLRV� 
RU�IRU�LPSOHPHQWLQJ�DW�OHDVW�RQH�LWHP�LQ�HDFK�RI�WKH�IROORZLQJ�GRPDLQV�� 
/HDUQLQJ�DQG�'HYHORSPHQW���WHDFKHUV�SODQQLQJ�LQWHQWLRQDO�DQG�SXUSRVHIXO�DFWLYLWLHV�DQG�H[SHULHQFHV�WKDW�PHHW�WKH� 
QHHGV�LQWHUHVWV�DELOLWLHV�RI�FKLOGUHQ�DFURVV�DOO�GHYHORSPHQWDO�GRPDLQV�DQG�RU�WHDFKHUV�VXSSRUWLQJ�FKLOGUHQ’V�DFWLYH� 
HQJDJHPHQW�WKURXJK�RSSRUWXQLWLHV�IRU�H[SORUDWLRQ�DQG�OHDUQLQJ���2QJRLQJ�FKLOG�DVVHVVPHQW�UHVXOWV�DUH�XVHG�WR� 
PDNH�DGMXVWPHQWV�WR�LQVWUXFWLRQDO�GHFLVLRQV�DQG�WR�HYDOXDWH�D�FKLOG
V�SURJUHVV���)DPLOLHV�DUH�SURYLGHG�PXOWLSOH� 
RSSRUWXQLWLHV�WR�XQGHUVWDQG�WKH�DVVHVVPHQW�SURFHVV�DQG�UHYLHZ�DQG�FRQWULEXWH�WR�WKHLU�FKLOG
V�HGXFDWLRQ�SODQ���7KH� 
OHDG�WHDFKHU�GRFXPHQWV�SURJUHVV�RQ�DFWLRQ�VWHSV�LGHQWLILHG�GXULQJ�WKH�VHOI�DVVHVVPHQW� 

$GPLQLVWUDWLYH�DQG�/HDGHUVKLS�3UDFWLFHV��3URJUDP�RIIHUV�WKUHH�RU�PRUH�VWDII�VXSSRUWV���3URJUDP
V�DQQXDO� 
FRQWLQXRXV�LPSURYHPHQW�SODQ�KDV�VWUDWHJLHV�WR�HQJDJH�FRPPXQLW\�SDUWQHUV���7KH�SURJUDP�FRQGXFWV�DQ�DQQXDO� 
VXUYH\�ZLWK�IDPLOLHV��LGHQWLILHG�VWDNHKROGHUV�DQG�FRPPXQLW\�SDUWQHUV�WR�UHYLHZ�DFFRPSOLVKPHQW�RI�SURJUDP� 
JRDOV���5HVXOWV�RI�IRUPDO�REVHUYDWLRQV�DUH�XVHG�WR�LQIRUP�D�SURJUDP
V�FRQWLQXRXV�LPSURYHPHQW�SODQ���5HVXOWV�RI� 
DQQXDO�FODVVURRP�VHOI�DVVHVVPHQWV�DUH�XVHG�WR�LQIRUP�LQGLYLGXDO�SURIHVVLRQDO�GHYHORSPHQW�SODQV��7ZR�IRUPDO� 
REVHUYDWLRQV�DUH�FRPSOHWHG�DQQXDOO\�� 

6WDII�4XDOLILFDWLRQV�DQG�3URIHVVLRQDO�'HYHORSPHQW���$GPLQLVWUDWRUV��DQG�SHUFHQWDJHV�RI�/HDG�7HDFKHUV�DQG� 
$VVLVWDQW�7HDFKHUV�KDYH�KLJKHU�HGXFDWLRQDO�OHYHOV��LQFOXGLQJ�0DVWHUV�'HJUHHV��$VVRFLDWH�GHJUHHV��&'$�RU�KLJKHU� 
&3/�OHYHOV���3HUFHQWDJHV�RI�$GPLQLVWUDWRUV��/HDG�7HDFKHUV�DQG�$VVLVWDQW�7HDFKHUV�KDYH�REWDLQHG����RU�PRUH� 
KRXUV�RI�DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW�� 

3DJH����RI��� 



 

)DPLO\�DQG�&RPPXQLW\�3DUWQHUVKLS���7KH�SURJUDP�KDV�D�ZULWWHQ�WUDQVLWLRQ�SROLF\�DQG�SUDFWLFHV���3URJUDP�KDV� 
ZULWWHQ�GRFXPHQWDWLRQ�RI�DJUHHPHQWV�ZLWK�FRPPXQLW\�SDUWQHUV���3URJUDP�XVHV�D�IRUPDO�PRGHO�WR�HQKDQFH�IDPLO\� 
HQJDJHPHQW�VWUDWHJLHV�RU�KDV�DQ�DFWLYH�SDUHQW�YROXQWHHU�JURXS�� 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F����� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ�DQG 
'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV� 
EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG 
SUHVFKRRO 0 0% 0 0% 1,881 33% 3,762 66% 5,130 90% 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

4,711 12% 6,304 16% 9,850 25% 15,760 40% 21,670 55% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

0 0% 0 0% 2,333 10% 5,834 25% 11,668 50% 

3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,�RI�(6($ 

3URJUDPV�UHFHLYLQJ� 
&&')�IXQGV 7,369 15% 7,667 16% 8,146 17% 8,625 18% 9,639 20% 

2WKHU�� 0 0% 0 0% 0 0% 480 3% 990 6%

 Describe: 

6PDOO�IDPLO\�FKLOG� 
FDUH�KRPHV 

2WKHU��

 Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 
7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU���

 Describe: 

3DJH����RI��� 
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3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ 
DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 
,Q�PRVW�6WDWHV��WKH�Number of Children with High Needs served by programs in the State IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�ZLOO�FRUUHVSRQG�WR�WKH� 
Total UHSRUWHG�LQ�7DEOH��$������D���,I�QRW��SOHDVH�H[SODLQ�WKH�UHDVRQ�LQ�WKH�GDWD�QRWHV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 
%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 

��RI� ��RI� ��RI� ��RI� ��RI� 
7\SH�RI�(DUO\� &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ 
/HDUQLQJ�DQG� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� 
'HYHORSPHQW 1HHGV � � 1HHGV � � 1HHGV � � 1HHGV � � 1HHGV � � 

VHUYHG�E\� VHUYHG�E\� VHUYHG�E\� VHUYHG�E\� VHUYHG�E\�3URJUDPV�LQ� 
SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ�WKH�6WDWH 
WKH�6WDWH WKH�6WDWH WKH�6WDWH WKH�6WDWH WKH�6WDWH 

6WDWH�IXQGHG 5,700 0 0% 5,700 0 0% 5,700 0 0% 11,090 4,858 43.8% 14,765 13,546 91.74%SUHVFKRRO 

Specify: Early Childhood Education 

(DUO\�+HDG� 
6WDUW�DQG�+HDG� 39,383 4,711 12% 39,383 11,474 29% 39,106 18,974 48% 41,283 26,952 65% 45,088 33,816 75% 

6WDUW� 

3URJUDPV 
IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV 
IXQGHG�E\� 23,336 0 0% 23,336 0 0% 24,048 0 0% 22,933 2,377 10.3% 22,411 5,425 24.2%,'($��3DUW�%�� 
VHFWLRQ����� 
3URJUDPV 
IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 
3URJUDPV 
UHFHLYLQJ 47,920 7,369 15% 47,920 9,947 21% 65,049 11,027 17% 62,414 9,895 16% 63,732 10,005 15.8% 
&&')�IXQGV 
2WKHU�� 15,000 0 0% 15,000 0 0% 13,312 0 0% 14,388 104 0.7% 13,577 102 7.5%

6PDOO�IDPLO\�FKLOG�
Describe: FDUH�KRPHV 
2WKHU��

 Describe: 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



               

               

    

3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 
��RI� 

&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI��� 



 

3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
3OHDVH�LQGLFDWH�ZKHWKHU�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��DQG�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR� 
FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX� 
XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

7KH�SHUFHQWDJHV�IRU�<HDU���PD\�KDYH�FKDQJHG�IURP�WKH�RULJLQDO�7DUJHWHG�SHUFHQWDJHV�EDVHG�RQ�WKH� 
LQFUHDVH�LQ�WKH�QXPEHU�RI�QHZ�SURJUDPV�UHSRUWHG�LQ�<HDU�����7KH�H[SDQVLRQ�RI�2KLR
V�VWDWH�IXQGHG�
SXEOLF�SUHVFKRRO�DOORZHG�SURJUDPV��WKDW�PD\�KDYH�DOUHDG\�EHHQ�UDWHG�LQ�RQH�RI�WKH�WRS�WLHUV��WR�VHUYH� 
DGGLWLRQDO�FKLOGUHQ�ZLWKLQ�LGHQWLILHG�KLJK�QHHGV�SRSXODWLRQV���7KLV�LQFUHDVHG�WKH�QXPEHU�RI�FKLOGUHQ� 
VHUYHG��EXW�GHFUHDVHG�WKH�WDUJHW�SHUFHQWDJH�� 

7KH�]HURV�LQ�%DVHOLQH��<HDU���DQG�<HDU���UHIOHFW�WKH�W\SHV�RI�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV�
WKDW�ZHUH�QRW�LQLWLDOO\�HOLJLEOH�WR�SDUWLFLSDWH�LQ�6874���6874�RQO\�EHFDPH�DYDLODEOH�WR�WKHVH�W\SHV�RI� 
SURJUDPV��H[FOXGLQJ�7\SH�%�FKLOGFDUH��LQ�2FWREHU�������ZLWK�WKH�ILUVW�VWDU�UDWLQJV�DZDUGHG�LQ�-DQXDU\�
����� 

,Q�<HDUV���DQG����VWDWH�IXQGHG�SUHVFKRRO�DQG�SURJUDPV�IXQGHG�E\�,'($��3DUW�%��VHFWLRQ�����ZHUH�
UHSRUWHG�RXW�XVLQJ�6WDWH�)LVFDO�<HDU��������������LQIRUPDWLRQ���,Q�������3XEOLFO\�IXQGHG�SUHVFKRRO�
SURJUDPV��OLFHQVHG�E\�2'(��L�H���SXEOLF�SUHVFKRRO�DQG�SUHVFKRRO�VSHFLDO�HGXFDWLRQ��VWDUWHG�UHJLVWHULQJ�
DQG�EHJLQQLQJ�WKH�SURFHVV�WR�EH�UDWHG�GXULQJ�WKH�����������VFKRRO�\HDU��WKXV�WKH�FRXQWV�ZHUH�]HUR���,Q�
DQ�HIIRUW�WR�UHSRUW�RXW�RQ�WKH�PRVW�FXUUHQW�GDWD�IRU�KLJKO\�UDWHG�SURJUDPV�DQG�WR�EHWWHU�DOLJQ�ZLWK�WKH� 
RWKHU�DJHQFLHV
�GDWD�LQ�WKLV�WDEOH��WKH�GDWD�SURYLGHG�IRU�<HDUV���DQG���IRU�WKHVH�SURJUDPV�UHSUHVHQWV�WKH� 
�����DQG������FDOHQGDU�\HDUV�� 

7KH�QXPEHUV�LQ�WKH��3URJUDPV�UHFHLYLQJ�IURP�&&')�IXQGV��DQG�WKH��6PDOO�IDPLO\�FKLOG�FDUH�KRPHV��
FROXPQV�UHIOHFW�3XEOLFO\�)XQGHG�&KLOG�&DUH��3)&&��VHUYLFH�SURYLGHG�LQ�'HFHPEHU�RI�������7KH�
QXPEHU�RI�FKLOGUHQ�UHIOHFW�WKRVH�VHUYHG�LQ��������DQG���VWDU�UDWHG�SURJUDPV�� 

7KH�WRWDO�QXPEHU�RI�FKLOGUHQ�VHUYHG�LQ�3)&&�IXQGHG�SURJUDPV�LQFUHDVHG�IURP��������DW�WKH�EHJLQQLQJ�
RI�WKH�JUDQW�SHULRG��WR��������LQ�<HDU���RI�WKH�JUDQW���'XH�WR�WKH�LQFUHDVH�LQ�QXPEHU�RI�FKLOGUHQ��2KLR� 
GLG�QRW�PHHW�WKH�SURMHFWHG�SHUFHQWDJH�RI�FKLOGUHQ�VHUYHG�LQ�WKH�WRS�WLHUV�RI�6WHS�8S�7R�4XDOLW\� 
+RZHYHU��WKH�DFWXDO�QXPEHU�RI�FKLOGUHQ�VHUYHG�����������H[FHHGHG�WKH�SURMHFWHG�QXPEHU����������7KHUH
ZDV�DQ�LQFUHDVH�LQ�WKH�QXPEHU�RI�FKLOGUHQ�VHUYHG�LQ�3)&&�KLJKO\�UDWHG�SURJUDPV�IURP�<HDU���WR�<HDU���
GXH�WR�WKH�LQFUHDVH�LQ�WKH�QXPEHU�RI�KLJKO\�UDWHG�SURJUDPV���$GGLWLRQDOO\�SURJUDPV�WKDW�ZHUH�KLJKO\� 
UDWHG�VHUYHG�DQ�LQFUHDVHG�SHUFHQWDJH�RI�KLJK�QHHGV�FKLOGUHQ� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

7KH�DFWXDO�QXPEHUV�IRU�SXEOLF�SUHVFKRRO�H[FHHGHG�WKH�WDUJHW�QXPEHUV�HVWDEOLVKHG�IRU�<HDU����KRZHYHU�
WKH�DFWXDO�SHUFHQWDJH�LV�ORZHU�WKDQ�WKH�WDUJHW�SHUFHQWDJH�GXH�WR�DQ�LQFUHDVH�LQ�WKH�H[SDQVLRQ�RI�SXEOLF�
SUHVFKRRO�LQ�2KLR���3XEOLF�SUHVFKRRO�DQG�,'($�3DUW�%�SURJUDPV�WKDW�KDYH�QHYHU�SDUWLFLSDWHG��FRQWLQXH�
WR�EH�WUDQVLWLRQHG�LQWR�6874�DV�UHTXLUHG�E\�WKH�6WDWH�LQ�JHRJUDSKLFDO�FRKRUWV��7KH�H[SDQVLRQ�RI�SXEOLF�
SUHVFKRRO�EHWZHHQ�\HDUV���DQG���LGHQWLILHG�DGGLWLRQDO�SURJUDPV�UHTXLUHG�WR�SDUWLFLSDWH�LQ�6874��ZKLFK� 
LQFUHDVHG�WKH�QXPEHU�RI�FKLOGUHQ�EHLQJ�VHUYHG���7KH�LQFUHDVH�LQ�QXPEHU�RI�SURJUDPV�WR�UDWH�LQ�745,6�DV� 
ZHOO�DV�WKH�OHQJWK�RI�WLPH�LW�WDNHV�WR�FRQGXFW�D�GHVN�UHYLHZ�DQG�RQ�VLWH�YLVLW�IRU�D�UDWLQJ�KDYH�ERWK� 
FRQWULEXWHG�WR�QRW�PHHWLQJ�WKH�,'($�3DUW�%�WDUJHW���6WDWH�VWDII�DUH�FRQGXFWLQJ�GHVN�UHYLHZV�DQG�
YHULILFDWLRQ�YLVLWV�IRU�SURJUDPV�WKDW�DUH�FXUUHQWO\�UHJLVWHUHG��LQ�DGGLWLRQ�WR�SURYLGLQJ�WHFKQLFDO�DVVLVWDQFH� 
DQG�V\VWHP�VXSSRUW�IRU�SURJUDPV�LQ�WKH�EHJLQQLQJ�VWDJHV�RI�WKH�WUDQVLWLRQ�LQWR�6874� 

'XULQJ�<HDU���RI�WKH�JUDQW��WHFKQLFDO�DVVLVWDQFH�UHVRXUFHV�ZHUH�WDUJHWHG�DW�UHFUXLWLQJ�QRQ�UDWHG� 
SURJUDPV�DQG�DW�LQFUHDVLQJ�WKH�VWDU�UDWLQJ�IRU�FXUUHQWO\�UDWHG�SURJUDPV��$OO�SURJUDPV�ZLWK�D�������������RU� 
��VWDU�UDWLQJV�FRPSOHWHG�WKH�DQQXDO�UHSRUW�SURFHVV�IRU�WKH�ILUVW�WLPH��7KH�2'(�DQG�WKH�2'-)6�
FROODERUDWHG�WR�GHYHORS�DQG�VWUHDPOLQH�D�SURFHVV�WR�HQVXUH�FRQVLVWHQF\�RI�WKH�DVVHVVPHQW�RI�6874� 
VWDQGDUGV��7KH�2'-)6�VWUHQJWKHQHG�WKH�UHODWLRQVKLS�EHWZHHQ�ORFDO�ILHOG�RIILFHV�DQG�WKH�&&5	5�VHUYLQJ� 

3DJH����RI��� 



WKHLU�DUHD�WR�DVVLVW�LQ�SURYLGLQJ�FOHDU�DQG�FRQVLVWHQW�VXSSRUW�WR�SURJUDPV���$GGLWLRQDOO\��+�%�����FUHDWHG� 
745,6�JRDOV�IRU�WKH�2'-)6�DQG�WKH�2'(�ZKLFK�LQFOXGHG�JHWWLQJ�DOO�3)&&�SURJUDPV�UDWHG�E\������ 

7KH�FKDQJH�RYHU�JUDQW�\HDUV�IRU�VPDOO�IDPLO\�FKLOG�FDUH�KRPHV�LV�GXH�WR�ERWK�SUHYLRXV�SURYLGHUV�OHDYLQJ� 
WKH�SURIHVVLRQ�DQG�WKH�LQFUHDVH�LQ�RXWUHDFK�WR�WKLV�VSHFLILF�SURIHVVLRQDO�SRSXODWLRQ��2XWUHDFK�WR�WKH� 
SURYLGHU�FRPPXQLW\�KDV�EHHQ�VWURQJ�ZKHWKHU�WKH\�VHUYH�SXEOLFO\�IXQGHG�FKLOGUHQ�RU�QRW���$V�SURJUDPV� 
KDYH�KDG�WR�FRPH�LQWR�6WHS�8S�WR�4XDOLW\��WKH�VWDWH�KDV�ORVW�FKLOG�FDUH�SURYLGHUV�ZKR�ZHUH�SUHYLRXVO\� 
VHUYLQJ�FKLOGUHQ�ZLWK�YDULRXV�SXEOLF�IXQGV� 

9DOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�6WDWH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�YDOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�745,6�GXULQJ� 
WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�VWUDWHJLHV�IRU�GHWHUPLQLQJ�ZKHWKHU�745,6�WLHUV�DFFXUDWHO\� 
UHIOHFW�GLIIHUHQWLDO�OHYHOV�RI�SURJUDP�TXDOLW\�DQG�DVVHVVLQJ�WKH�H[WHQW�WR�ZKLFK�FKDQJHV�LQ�UDWLQJV�DUH� 
UHODWHG�WR�SURJUHVV�LQ�FKLOGUHQ
V�OHDUQLQJ��GHYHORSPHQW��DQG�VFKRRO�UHDGLQHVV��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

$V�WKH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��6WHS�8S�7R�4XDOLW\��FRQWLQXHV�WR�JURZ�ZLWK�WKH� 
PDQGDWHG������DQG������JRDOV��2KLR�ZLOO�WUDFN�WKH�LPSDFW�RI�WKH�SURJUDP�ORQJ�WHUP�DQG�RQ�D�ODUJHU� 
JURXS�RI�FKLOGUHQ��$GGLWLRQDOO\��DOO�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�SXEOLFO\�IXQGHG�SURJUDPV�DUH�QRZ�DVVLJQHG�D� 
XQLTXH�VWDWHZLGH�VWXGHQW�LGHQWLILFDWLRQ�QXPEHU�WKDW�UHPDLQV�ZLWK�WKH�FKLOG�IURP�ELUWK�WKURXJK�KLJKHU� 
HGXFDWLRQ��6WDWHZLGH�VWXGHQW�LGHQWLILHUV��FRPELQHG�ZLWK�D�ODUJHU�SRSXODWLRQ�RI�6WHS�8S�7R�4XDOLW\� 
FKLOGUHQ��ZLOO�SURYLGH�GDWD�WR�GHWHUPLQH�WKH�HIIHFW�RI�TXDOLW\�UDWHG�SURJUDPV�RQ�DQ�LQGLYLGXDO�FKLOG�DQG� 
WKH�DELOLW\�WR�DQDO\]H�RXU�V\VWHP�WR�GHWHUPLQH�SHUIRUPDQFH�FRPSDUHG�ZLWK�6WHS�8S�7R�4XDOLW\� 
SDUWLFLSDWLRQ� 

2KLR�FRPSOHWHG�D�UHTXHVW�IRU�SURSRVDOV�IRU�WKH�YDOLGDWLRQ�VWXG\�RI�6WHS�8S�7R�4XDOLW\�DQG�DZDUGHG�WKH� 
SURMHFW�WR�D�YHQGRU��$V�SDUW�RI�WKH�VWXG\��2KLR�SODQV�WR�H[DPLQH�FKLOG�DVVHVVPHQW�LQIRUPDWLRQ�LQ� 
UHODWLRQ�WR�REVHUYDWLRQDO�PHDVXUHV�WR�VKRZ�KRZ�WKH�RQH��WKURXJK�ILYH�VWDU�WLHUV�FRUUHODWH�WR�GLIIHUHQW� 
OHYHOV�RI�SURJUDP�TXDOLW\��ZKLOH�DOVR�UHYLHZLQJ�WKH�DELOLW\�WR�UHOLDEO\�UDWH�WKH�TXDOLWLHV�IRXQG�DV�FULWLFDO� 
FRPSRQHQWV�WR�TXDOLW\�VHWWLQJV��$GGLWLRQDOO\��WKH�VWXG\�ZLOO�ORRN�DW�QRQ�UDWHG�SURJUDPV�DQG�FRPSDUH� 
WKHP�WR�WKRVH�WKDW�DUH�VWDU�UDWHG�WR�DVVHVV�FKLOG�RXWFRPHV��LQ�DGGLWLRQ�WR�FRPSDULQJ�2KLR
V�WLHUHG�UDWLQJ� 
V\VWHP�WR�WKDW�RI�RWKHU�VWDWHV��6WXG\�UHVXOWV�DUH�H[SHFWHG�WR�EH�DYDLODEOH�E\�'HFHPEHU������ 

3DJH����RI��� 



)RFXVHG�,QYHVWPHQW�$UHDV����6HFWLRQV��&����'���DQG��(�� 

6HOHFW�WKH�)RFXVHG�,QYHVWPHQW�$UHDV�DGGUHVVHG�LQ�\RXU�577�(/&�6WDWH�3ODQ� 

��&������'HYHORSLQJ�DQG�XVLQJ�VWDWHZLGH��KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
✔ 6WDQGDUGV� 

✔

✔

✔ ��&������6XSSRUWLQJ�HIIHFWLYH�XVHV�RI�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

��&������,GHQWLI\LQJ�DQG�DGGUHVVLQJ�WKH�KHDOWK��EHKDYLRUDO��DQG�GHYHORSPHQWDO�QHHGV�RI�&KLOGUHQ 
ZLWK�+LJK�1HHGV�WR�LPSURYH�VFKRRO�UHDGLQHVV� 

��&������(QJDJLQJ�DQG�VXSSRUWLQJ�IDPLOLHV� 

��'������'HYHORSLQJ�D�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�D�SURJUHVVLRQ�RI 
FUHGHQWLDOV� 

��'������6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 

✔ ��(������8QGHUVWDQGLQJ�WKH�VWDWXV�RI�FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�NLQGHUJDUWHQ�HQWU\� 

��(������%XLOGLQJ�RU�HQKDQFLQJ�DQ�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WR�LPSURYH�LQVWUXFWLRQ��SUDFWLFHV� 
VHUYLFHV��DQG�SROLFLHV� 

*UDQWHH�VKRXOG�FRPSOHWH�RQO\�WKRVH�VHFWLRQV�WKDW�FRUUHVSRQG�ZLWK�WKH�IRFXVHG�LQYHVWPHQW�DUHDV� 
RXWOLQHG�LQ�WKH�JUDQWHH
V�577�(/&�DSSOLFDWLRQ�DQG�6WDWH�3ODQ�� 

3DJH����RI��� 



3URPRWLQJ�(DUO\�/HDUQLQJ�2XWFRPHV 
(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW�LWV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
$UH�GHYHORSPHQWDOO\��FXOWXUDOO\��DQG�OLQJXLVWLFDOO\�DSSURSULDWH�DFURVV�HDFK�GHILQHG�DJH�JURXS�RI� 
LQIDQWV��WRGGOHUV��DQG�SUHVFKRROHUV� 

✔ &RYHU�DOO�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

✔ $UH�DOLJQHG�ZLWK�WKH�6WDWH
V�.���DFDGHPLF�VWDQGDUGV��DQG 

$UH�LQFRUSRUDWHG�LQ�3URJUDP�6WDQGDUGV��FXUULFXOD�DQG�DFWLYLWLHV��&RPSUHKHQVLYH�$VVHVVPHQW� 
✔ 6\VWHPV��WKH�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG�SURIHVVLRQDO� 
GHYHORSPHQW�DFWLYLWLHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�VXSSRUWV�WKDW�DUH�LQ�SODFH�WR�SURPRWH�WKH� 
XQGHUVWDQGLQJ�RI�DQG�FRPPLWPHQW�WR�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DFURVV�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
7RROV�WR�6XSSRUW�8VH�RI�%LUWK�WR�.LQGHUJDUWHQ�(QWU\�6WDQGDUGV� 
$OO�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV�LQ�2KLR�FRQWLQXH�WR�LQWHJUDWH�IXOO\�WKH�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�VWDQGDUGV�LQ�WKHLU�ORFDOO\�GHWHUPLQHG�FXUULFXOD�DQG�FODVVURRP�SUDFWLFHV��$�PRGHO� 
FXUULFXOXP�IRU�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��FDOOHG�³,PSOHPHQWDWLRQ�*XLGHV�´�KDV� 
EHHQ�LQ�WKH�ILHOG�IRU�WKH�SDVW�WZR�UHSRUWLQJ�\HDUV��7KH�XVH�RI�WKHVH�JXLGHV�VXSSRUW�SURJUDPV�LQ� 
LPSOHPHQWLQJ�WKH�VWDQGDUGV�LQ�FRQMXQFWLRQ�ZLWK�WKHLU�FXUULFXOD��,Q�DGGLWLRQ��WKH�DJHQFLHV�UHYLVHG�WKH� 
&XUULFXOXP�6WDQGDUGV�$VVHVVPHQW�$OLJQPHQW�7RRO�WR�DOLJQ�ZLWK�WKH�FKLOG�DQG�SURJUDP�VWDQGDUGV�� 
ZKLFK�KDV�EHHQ�LQ�SODFH�IRU�WKH�HQWLUH�UHSRUWLQJ�\HDU��3URJUDPV�KDYH�XVHG�WKH�WRRO�WR�VXSSRUW�WKH� 
DOLJQPHQW�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�VWDQGDUGV�WR�WKHLU�DVVHVVPHQWV�DQG�FXUULFXOD� 

3URIHVVLRQDO�'HYHORSPHQW� 
2KLR�DOVR�LV�FRQWLQXLQJ�WR�VXSSRUW�WKH�LPSOHPHQWDWLRQ�RI�WKH�VWDQGDUGV�WKURXJK�SURIHVVLRQDO� 
GHYHORSPHQW�DQG�WUDLQLQJ��'XULQJ�WKH�UHSRUWLQJ�\HDU��WKH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO� 
$JHQF\�FRRUGLQDWHG�DOO�SURIHVVLRQDO�GHYHORSPHQW�GHOLYHU\�WKURXJK�WKH�VWDWH�DQG�UHJLRQDO�QHWZRUNV�� 
7KHVH�QHWZRUN�WHDPV�FRQVLVW�RI�UHSUHVHQWDWLYHV�IURP�HDFK�VWDWH�DJHQF\�WR�HQVXUH�FRQVLVWHQF\�LQ� 
LPSOHPHQWDWLRQ�WKURXJKRXW�WKH�VWDWH��,Q�EXLOGLQJ�XSRQ�WKH�ZRUN�GRQH�RQ�WKH�2KLR�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�6WDQGDUGV�3URIHVVLRQDO�'HYHORSPHQW�0RGXOHV��WKH�DJHQFLHV�KDYH�GHYHORSHG�QHZ� 
PRGHOV�WR�SURYLGH�FRQWLQXHG�VXSSRUW��7KH\�UHOHDVHG�7HFKQRORJ\�LQ�WKH�&ODVVURRP��6FUHHQLQJ�DQG� 
$VVHVVPHQW��DQG�6XSSRUWLQJ�(QJOLVK�/DQJXDJH�/HDUQHUV�GXULQJ�WKH�UHSRUWLQJ�\HDU�WKURXJK�ERWK�IDFH� 
WR�IDFH�DQG�RQOLQH�PRGXOHV��7KH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\�FRQWLQXHG�WR�XVH�DOO� 
HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURIHVVLRQDO�GHYHORSPHQW�PRGXOHV�LQ�2KLR�WKURXJK�IRXU�NH\�QHWZRUNV� 
VXSSRUWHG�WKURXJK�WKH�2KLR�GHSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\�6HUYLFHV��+HDOWK,�DQG�0HQWDO� 
+HDOWK�DQG�$GGLFWLRQ�6HUYLFHV�UHVSHFWLYHO\��7KH�QHWZRUNV�LQFOXGH�VWDWH�VXSSRUW�WHDPV��&KLOG�&DUH� 
5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��KHDOWK�SURPRWLRQ�FRQVXOWDQWV�DQG�HDUO\�FKLOGKRRG�PHQWDO�KHDOWK� 
FRQVXOWDQWV��7KH�UHJLRQDO�SURIHVVLRQDO�GHYHORSPHQW�QHWZRUNV�SURYLGHG�WUDLQ�WKH�WUDLQHU�VHVVLRQV�DQG� 
FRQWLQXHG�WR�SURYLGH�WKHVH�WUDLQLQJV�WR�HDUO\�OHDUQLQJ�SURIHVVLRQDOV�DFURVV�WKH�VWDWH�GXULQJ�WKH� 
UHSRUWLQJ�\HDU��)LYH�DGGLWLRQDO�PRGXOHV�DOVR�ZHUH�UHOHDVHG�GXULQJ�WKH�UHSRUWLQJ�\HDU��UHVSRQGLQJ�WR� 
HDUO\�FKLOGKRRG�SURIHVVLRQDOV
�LGHQWLILFDWLRQ�RI�DUHDV�RI�JUHDWHVW�QHHG��7KHVH�QHZ�PRGXOHV�LQFOXGHG� 
OHDGHUVKLS��IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW��LQFOXVLRQ��FXUULFXOXP�DOLJQPHQW�DQG�FKDOOHQJLQJ� 
EHKDYLRUV� 

.LQGHUJDUWHQ�WR�*UDGH���6WDQGDUGV�DQG�0RGHO�&XUULFXOXP� 
7KH�6WDWH�%RDUG�RI�(GXFDWLRQ�UHYLHZHG�DQG�DFFHSWHG�VWDQGDUGV�IRU�NLQGHUJDUWHQ�WR�JUDGH�WKUHH�LQ�WKH� 
DUHDV�RI�$SSURDFKHV�7RZDUG�/HDUQLQJ��3K\VLFDO�:HOO�EHLQJ�DQG�0RWRU�'HYHORSPHQW��DQG�6RFLDO� 
(PRWLRQDO�'HYHORSPHQW�LQ�0D\�������7KHVH�QHZ�VWDQGDUGV�DOLJQ�WR�DQG�VXSSRUW�DFDGHPLF�VWDQGDUGV� 

3DJH����RI��� 



WKDW�FXUUHQWO\�H[LVW�LQ�NLQGHUJDUWHQ�WR�JUDGH�WKUHH��3RVWLQJ�DQG�SXEOLF�FRPPHQW�OHG�WR�VOLJKW�UHYLVLRQV�RI� 
WKH�QHZ�VWDQGDUGV��7KH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�WKHQ�SRVWHG�WKHP�RQ�LWV�ZHEVLWH�� 
HGXFDWLRQ�RKLR�JRY�DQG�HQFRXUDJHG�WKHLU�XVH�WKURXJK�SUHVHQWDWLRQV�WR�WKH�2KLR�$VVRFLDWLRQ�IRU�WKH� 
(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ�DQG�UHJLRQDO�SURIHVVLRQDO�GHYHORSPHQW�FRQIHUHQFHV�IRU�HDUO\�FKLOGKRRG� 
SURIHVVLRQDOV� 

3DJH����RI��� 



&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSOHPHQWLQJ�D�GHYHORSPHQWDOO\�DSSURSULDWH�&RPSUHKHQVLYH� 
$VVHVVPHQW�6\VWHP�ZRUNLQJ�ZLWK�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WR��FKHFN�DOO�WKDW�DSSO\��� 

6HOHFW�DVVHVVPHQW�LQVWUXPHQWV�DQG�DSSURDFKHV�WKDW�DUH�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQV�DQG� 
SXUSRVHV�✔ 

✔ 

✔ 

✔ 

6WUHQJWKHQ�(DUO\�&KLOGKRRG�(GXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK�W\SH�RI� 
DVVHVVPHQW�LQFOXGHG�LQ�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

$UWLFXODWH�DQ�DSSURDFK�IRU�DOLJQLQJ�DQG�LQWHJUDWLQJ�DVVHVVPHQWV�DQG�VKDULQJ�DVVHVVPHQW�UHVXOWV�� 
DQG 

7UDLQ�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�DSSURSULDWHO\�DGPLQLVWHU�DVVHVVPHQWV�DQG�LQWHUSUHW�DQG�XVH� 
DVVHVVPHQW�GDWD�LQ�RUGHU�WR�LQIRUP�DQG�LPSURYH�LQVWUXFWLRQ��SURJUDPV��DQG�VHUYLFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

$VVHVVPHQW�,QVWUXPHQWV�DQG�$SSURDFKHV� 
:LWK�0DU\ODQG��2KLR�KDV�FUHDWHG�WZR�DVVHVVPHQWV�WKDW��WRJHWKHU��PDNH�XS�WKH�(DUO\�&KLOGKRRG� 
&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��7KH�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�KDV�EHHQ�WKURXJK�WZR� 
FHQVXV�DGPLQLVWUDWLRQV��7KH�(DUO\�/HDUQLQJ�$VVHVVPHQW�LV�EHLQJ�DGPLQLVWHUHG�E\�DOO�UHTXLUHG�XVHUV�� 
%RWK�DVVHVVPHQWV�ZHUH�GHYHORSHG�WR�EH�DOLJQHG�WR�2KLR
V�(DUO\�/HDUQLQJ�6WDQGDUGV��7KH�(DUO\� 
/HDUQLQJ�$VVHVVPHQW�LV�GHVLJQHG�IRU�FKLOGUHQ�IURP�WKH�EHJLQQLQJ�RI�SUHVFKRRO�WKURXJK�WKH�HQG�RI� 
NLQGHUJDUWHQ� 

3XUSRVHV�DQG�8VHV�RI�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP� 
7KURXJK�WKH�0DU\ODQG�2KLR�FROODERUDWLRQ�IRU�WKH�GHVLJQ�DQG�LPSOHPHQWDWLRQ�RI�DQ�(DUO\�&KLOGKRRG� 
&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��SURIHVVLRQDO�GHYHORSPHQW�ZDV�SURYLGHG�WR�PRUH�WKDQ�������� 
NLQGHUJDUWHQ�WHDFKHUV�DQG�DGPLQLVWUDWRUV�EHWZHHQ�$XJXVW�DQG�2FWREHU�������7KH�WUDLQLQJV�ZHUH�GRQH� 
LQ�D�YDULHW\�RI�IRUPDWV��LQFOXGLQJ�IDFH�WR�IDFH��7KLV�SURIHVVLRQDO�GHYHORSPHQW�IRFXVHG�RQ�DVVHVVPHQW� 
DGPLQLVWUDWLRQ��LQWHUSUHWDWLRQ�DQG�XVH�RI�WKH�DVVHVVPHQW�GDWD�LQ�LQVWUXFWLRQ�SODQQLQJ��)URP�$XJXVW� 
WKURXJK�1RYHPEHU�������2KLR�LPSOHPHQWHG�WKH�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�VWDWHZLGH��$OVR�� 
EHWZHHQ�$XJXVW�DQG�6HSWHPEHU�������DSSUR[LPDWHO\�������SUHVFKRRO�WHDFKHUV�UHFHLYHG�WUDLQLQJ�RQ� 
KRZ�WR�FRPSOHWH�DQG�VFRUH����RI�WKH�DYDLODEOH����OHDUQLQJ�SURJUHVVLRQV�RI�WKH�(DUO\�/HDUQLQJ�IRUPDWLYH� 
DVVHVVPHQW��3UHVFKRRO�SURJUDPV�WKDW�UHFHLYHG�IXQGLQJ�WKURXJK�WKH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ� 
FRPSOHWHG�D�VXEVHW�RI�WKH�IRUPDWLYH�DVVHVVPHQW�ZLWK�DOO�FKLOGUHQ�LQ�VWDWH�IXQGHG�SUHNLQGHUJDUWHQ��7KH� 
IXOO�VFDOH�UROORXW�RI�WKH�IRUPDWLYH�DVVHVVPHQW�DQG�WKH�UHODWHG�SURIHVVLRQDO�GHYHORSPHQW�V\VWHP�EHJDQ� 
LQ�$SULO�������&XUUHQWO\��DOO�SXEOLFO\�IXQGHG�SUHVFKRRO�SURJUDPV�DUH�LPSOHPHQWLQJ�WKH�(DUO\�/HDUQLQJ� 
$VVHVVPHQW��2KLR�LV�ZRUNLQJ�FORVHO\�ZLWK�RXU�SDUWQHUV�WR�HQVXUH�WKDW�WKH�RQOLQH�V\VWHP�LV�UHDG\�WR�XVH� 
IRU�WKH�IDOO������DGPLQLVWUDWLRQ�RI�WKH�(DUO\�/HDUQLQJ�$VVHVVPHQW� 

6KDULQJ�$VVHVVPHQW�5HVXOWV� 
7KH�2KLR�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG�-RE�DQG�)DPLO\�6HUYLFHV�DUH�ZRUNLQJ�WRJHWKHU�WR�FUHDWH�D� 
V\VWHP�WKDW�ZLOO�KRXVH�WKH�DVVHVVPHQW�GDWD�JDWKHUHG�XQGHU�WKH�(DUO\�&KLOGKRRG�&RPSUHKHQVLYH� 
6\VWHP��6KDULQJ�WKH�GDWD�SXEOLFO\�ZLOO�EH�DFFRPSOLVKHG�QR�ODWHU�WKDQ�-XQH�������E\�SURYLGLQJ� 
DJJUHJDWHG�GDWD�WKURXJK�WKH�VWDWH
V�,QWHUDFWLYH�5HSRUW�&DUG��7KH�,QWHUDFWLYH�5HSRUW�&DUG�DOORZV�WKH� 
SXEOLF�WR�VHDUFK�DQG�H[DPLQH�DVVHVVPHQW�UHVXOWV�ZKLFK�DUH�DJJUHJDWHG�DW�WKH�HOHPHQWDU\�VFKRRO�DQG� 
VFKRRO�GLVWULFW�OHYHOV�RQ�OLQH�DQG�RQ�GHPDQG� 

7UDLQLQJ�8VHUV� 
)ROORZLQJ�WUDLQLQJ��XVHUV�PXVW�VXFFHVVIXOO\�SURYH�WKH\�FDQ�VFRUH�REVHUYDWLRQDO�UXEULFV�DFFXUDWHO\�E\� 
SDVVLQJ�D�6LPXODWRU�DQG�&RQWHQW�$VVHVVPHQW�DW�DQ����SHUFHQW�DFFXUDF\�UDWH�LQ�RUGHU�WR�REWDLQ�D� 
FHUWLILFDWH�DXWKRUL]LQJ�WKHP�WR�DGPLQLVWHU�DVVHVVPHQWV�LQ�WKH�(DUO\�&KLOGKRRG�&RPSUHKHQVLYH� 
$VVHVVPHQW�6\VWHP��$Q\�XVHUV�ZKR�GR�QRW�SDVV�WKLV�DVVHVVPHQW�DUH�UHWUDLQHG�XQWLO�WKH\�FDQ�SDVV�� 

3DJH����RI��� 



7KH�VWDWH�KDV�HPSOR\HG�QXPHURXV�VWUDWHJLHV�WR�HQVXUH�WKDW�SURJUHVV�FRQWLQXHV�WR�EH�PDGH��LQFOXGLQJ� 
FRQWLQXRXV�LPSURYHPHQW�WR�RXU�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
V�IXQFWLRQDOLW\�DQG�HDVH�RI�XVH�IRU� 
WHDFKHUV�DQG�GDWD�PDQDJHUV��+HOS�'HVN�VXSSRUWV�ZKLFK�KDYH�EHHQ�DEOH�WR�DGGUHVV�LVVXHV�TXLFNHU�DQG� 
WR�UHVROXWLRQ��FRQWLQXRXV�FUHDWLRQ�DQG�GLVVHPLQDWLRQ�RI�SURIHVVLRQDO�GHYHORSPHQW�DQG�UHVRXUFH�JXLGHV�� 
DQG�DOPRVW�GDLO\�OHDGHUVKLS�PHHWLQJV�WR�GLVFXVV�SODQV�DQG�DGGUHVV�REVWDFOHV� 

3DJH����RI��� 



+HDOWK�3URPRWLRQ��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

(VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�VWDQGDUGV�IRU�HQVXULQJ�FKLOGUHQ
V�KHDOWK�DQG�VDIHW\� 

(QVXULQJ�WKDW�KHDOWK�DQG�EHKDYLRUDO�VFUHHQLQJ�DQG�IROORZ�XS�RFFXU��DQG 

3URPRWLQJ�FKLOGUHQ
V�SK\VLFDO��VRFLDO��DQG�HPRWLRQDO�GHYHORSPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�745,6� 
3URJUDP�6WDQGDUGV� 

,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�WUDLQHG�DQG�VXSSRUWHG�LQ�PHHWLQJ�WKH� 
KHDOWK�VWDQGDUGV� 

3URPRWLQJ�KHDOWK\�HDWLQJ�KDELWV��LPSURYLQJ�QXWULWLRQ��H[SDQGLQJ�SK\VLFDO�DFWLYLW\��DQG 

/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�DQQXDO�WDUJHWV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

0)*0�%*%�/05�"%%3&44�'0$64�"3&"4�$	�
�03�$	�
�*/�*54�355�&-$�"11-*$"5*0/�� 
1"(&4����PG����5)306()����PG����)"7&�#&&/�%&-&5&% 

3DJH����RI��� 



(DUO\�&KLOGKRRG�(GXFDWLRQ�:RUNIRUFH 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�SURJUHVVLRQ�RI�FUHGHQWLDOV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ��FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

$�FRPPRQ��VWDWHZLGH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�GHVLJQHG�WR�SURPRWH� 
FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�LPSURYH�FKLOG�RXWFRPHV��DQG 

$�FRPPRQ��VWDWHZLGH�SURJUHVVLRQ�RI�FUHGHQWLDOV�DQG�GHJUHHV�DOLJQHG�ZLWK�WKH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�SURJUHVV�LQ�HQJDJLQJ�SRVWVHFRQGDU\� 
LQVWLWXWLRQV�DQG�RWKHU�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�LQ�DOLJQLQJ�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�ZLWK�WKH�6WDWH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��3OHDVH�GHVFULEH�WKH� 
6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW� 
SHULRG� 

2KLR�UHYLVHG�WKH�(DUO\�&KLOGKRRG�&RUH�.QRZOHGJH�DQG�&RPSHWHQFLHV�DORQJ�ZLWK�WKH�&RUH�.QRZOHGJH� 
DQG�&RPSHWHQFLHV�,QVWUXFWRU�*XLGH�WKDW�DOO�2KLR�HDUO\�FKLOGKRRG�SURIHVVLRQDOV�XVH��7KH�SURFHVV�RI� 
FUHDWLQJ�DQG�UHYLVLQJ�WKH�(DUO\�&KLOGKRRG�&RUH�.QRZOHGJH�DQG�&RPSHWHQFLHV�LQYROYHG�HDUO\�FKLOGKRRG� 
SURIHVVLRQDOV�UHSUHVHQWLQJ�GLYHUVH�UROHV�DQG�EDFNJURXQGV��7KH�ZULWLQJ�WHDPV�ZHUH�FRPPLWWHG�WR� 
UHYLVLQJ�WKH�(DUO\�&KLOGKRRG�&RUH�.QRZOHGJH�DQG�&RPSHWHQFLHV�XVLQJ�JXLGLQJ�SULQFLSOHV��7KH�JURXS� 
HQVXUHG�WKDW�WKH�GRFXPHQW�� 

• ,GHQWLILHV�NH\�FRQFHSWV�WKDW�DSSO\�WR�DQ\RQH�ZRUNLQJ�ZLWK�\RXQJ�FKLOGUHQ�LQ�HDUO\�OHDUQLQJ�VHWWLQJV� 

• $SSOLHV�WR�HDUO\�FKLOGKRRG�SURIHVVLRQDOV�LQ�DOO�VHWWLQJV�DQG�UROHV� 

• 5HSUHVHQWV�NQRZOHGJH�DQG�REVHUYDEOH�VNLOOV�QHHGHG�IRU�DOO�OHYHOV�RI�SURIHVVLRQDOV� 

• ,V�UHOHYDQW�WR�WKH�GHYHORSPHQW��FDUH�DQG�OHDUQLQJ�RI�FKLOGUHQ�IURP�ELUWK�WR�NLQGHUJDUWHQ�HQWU\� 

• 5HFRJQL]HV�VSHFLDO�QHHGV�FKLOGUHQ� 

• ,V�ZULWWHQ�WR�EH�FXOWXUDOO\�VHQVLWLYH�DQG�UHVSHFWIXO��DQG 

• ,QFOXGHV�XS�WR�GDWH�UHVHDUFK� 

2KLR
V�WZR��DQG�IRXU�\HDU�HGXFDWLRQ�LQVWLWXWLRQV�SULPDULO\�XWLOL]H�WKH�(DUO\�&KLOGKRRG�&RUH�.QRZOHGJH� 
DQG�&RPSHWHQFLHV��6XSSRUWLQJ�WKH�XQGHUVWDQGLQJ�DQG�XVH�RI�WKH�FRUH�NQRZOHGJH�DQG�FRPSHWHQFLHV�LQ� 
KLJKHU�HGXFDWLRQ��2KLR�FRRUGLQDWHG�DQG�KHOG�DQ�(DUO\�&KLOGKRRG�+LJKHU�(GXFDWLRQ�6XPPLW�LQ� 
6HSWHPEHU�������7KH�VXPPLW�SODQQLQJ�FRPPLWWHH�LQFOXGHG�VWDWH�DJHQFLHV��WZR��DQG�IRXU�\HDU�KLJKHU� 
HGXFDWLRQ�LQVWLWXWLRQV��DQG�WKH�2KLR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$VVRFLDWLRQ��7KH�PHHWLQJV� 
ORRNHG�DW�DUWLFXODWLRQ�DJUHHPHQWV��DV�ZHOO�DV�KRZ�WR�DSSO\�WKH�(DUO\�&KLOGKRRG�&RUH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV�WR�PD[LPL]H�HGXFDWLRQ�DQG�SURIHVVLRQDO�GHYHORSPHQW�DPRQJ�HDUO\�FKLOGKRRG� 
SURIHVVLRQDOV��7KH�VXPPLW�ZDV�FRQVLGHUHG�D�VXFFHVV�ZLWK�PRUH�WKDQ����GLIIHUHQW�LQVWLWXWLRQV�RI�KLJKHU� 
HGXFDWLRQ�VHQGLQJ�UHSUHVHQWDWLYHV�DQG�HQJDJLQJ�ZLWK�VWDWH�DJHQF\�HDUO\�FKLOGKRRG�VWDII�PHPEHUV�� 
7KHUH�DUH�SODQV�WR�PDNH�WKH�VXPPLW�DQ�DQQXDO�HYHQW� 

7KH�UHYLVLRQV�PDGH�WR�WKH�&RUH�.QRZOHGJH�DQG�&RPSHWHQFLHV�,QVWUXFWRU�*XLGH�SURYLGHG�SURJUDPV� 
DQG�VFKRROV�ZLWK�D�EDVLV�IRU�QHZ�LQVWUXFWRU�RULHQWDWLRQ�FXUULFXOXP��$OO�WUDLQHUV�ZKR�GHOLYHU�VWDWH� 
DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW�PXVW�XVH�WKH�JXLGH��7KH�DJHQFLHV�DUH�ZLGHO\�GLVWULEXWLQJ�WKH�FRUH� 
NQRZOHGJH�DQG�FRPSHWHQFLHV�GRFXPHQWV�WR�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ�DFURVV�WKH�VWDWH��DV�ZHOO�DV� 
WR�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV� 

3DJH����RI��� 



6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�HIIHFWLYHQHVV�DQG�UHWHQWLRQ�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�ZKR�ZRUN�ZLWK�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZLWK�WKH�JRDO�RI�LPSURYLQJ�FKLOG�RXWFRPHV��FKHFN�DOO� 
WKDW�DSSO\��� 

3URYLGLQJ�DQG�H[SDQGLQJ�DFFHVV�WR�HIIHFWLYH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WKDW�DUH� 
DOLJQHG�ZLWK�\RXU�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

,PSOHPHQWLQJ�SROLFLHV�DQG�LQFHQWLYHV�WKDW�SURPRWH�SURIHVVLRQDO�DQG�FDUHHU�DGYDQFHPHQW�DORQJ�DQ� 
DUWLFXODWHG�FDUHHU�SDWKZD\�WKDW�LV�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN��DQG�WKDW�DUH�GHVLJQHG�WR�LQFUHDVH�UHWHQWLRQ��LQFOXGLQJ 

6FKRODUVKLSV 

&RPSHQVDWLRQ�DQG�ZDJH�VXSSOHPHQWV� 

7LHUHG�UHLPEXUVHPHQW�UDWHV� 

2WKHU�ILQDQFLDO�LQFHQWLYHV 

0DQDJHPHQW�RSSRUWXQLWLHV 

3XEOLFO\�UHSRUWLQJ�DJJUHJDWHG�GDWD�RQ�(DUO\�&KLOGKRRG�(GXFDWRU�GHYHORSPHQW��DGYDQFHPHQW��DQG� 
UHWHQWLRQ 

6HWWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��� 

,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN�DQG�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP� 
SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH� 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ� 
WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

0)*0�%*%�/05�"%%3&44�'0$64�"3&"�%	�
�*/�*54�355�&-$�"11-*$"5*0/ 
1"(&4����PG����5)306()����PG����)"7&�#&&/�%&-&5&% 

3DJH����RI��� 



0HDVXULQJ�2XWFRPHV�DQG�3URJUHVV 

8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ
V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\� 
�6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�D�FRPPRQ��VWDWHZLGH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�WKDW� 
�FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

,V�DOLJQHG�ZLWK�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�FRYHUV�DOO�(VVHQWLDO� 
'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

,V�YDOLG��UHOLDEOH��DQG�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQ�DQG�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZLOO�EH� 
XVHG��LQFOXGLQJ�IRU�(QJOLVK�OHDUQHUV�DQG�FKLOGUHQ�ZLWK�GLVDELOLWLHV� 

,V�DGPLQLVWHUHG�EHJLQQLQJ�QR�ODWHU�WKDQ�WKH�VWDUW�RI�WKH�VFKRRO�\HDU�LQ�WKH�IRXUWK�\HDU�RI�WKH�JUDQW�WR� 
✔ FKLOGUHQ�HQWHULQJ�D�SXEOLF�VFKRRO�NLQGHUJDUWHQ� 6WDWHV�PD\�SURSRVH�D�SKDVHG�LPSOHPHQWDWLRQ�SODQ� 
WKDW�IRUPV�WKH�EDVLV�IRU�EURDGHU�VWDWHZLGH�LPSOHPHQWDWLRQ� 

,V�UHSRUWHG�WR�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DQG�WR�WKH�HDUO\�OHDUQLQJ�GDWD�V\VWHP��LI�LW�LV� 
✔ VHSDUDWH�IURP�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DV�SHUPLWWHG�XQGHU�DQG�FRQVLVWHQW�ZLWK�WKH� 
UHTXLUHPHQWV�RI�)HGHUDO��6WDWH��DQG�ORFDO�SULYDF\�ODZV��DQG 

✔ 
,V�IXQGHG��LQ�VLJQLILFDQW�SDUW��ZLWK�)HGHUDO�RU�6WDWH�UHVRXUFHV�RWKHU�WKDQ�WKRVH�DYDLODEOH�XQGHU�WKLV� 
JUDQW���e.g.��ZLWK�IXQGV�DYDLODEOH�XQGHU�VHFWLRQ������RU������RI�WKH�(6($�� 

'HVFULEH�WKH�GRPDLQ�FRYHUDJH�RI�WKH�6WDWH
V�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��YDOLGLW\�DQG�UHOLDELOLW\� 
HIIRUWV�UHJDUGLQJ�WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��DQG�WLPLQJ�RI�WKH�DGPLQLVWUDWLRQ�RI�WKH� 
.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW� 

2KLR
V�QHZ�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�LQFOXGHV�WKH�DUHDV�RI�PDWKHPDWLFV��VFLHQFH��VRFLDO� 
VWXGLHV��ODQJXDJH�DQG�OLWHUDF\��SK\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW��DQG�VRFLDO�IRXQGDWLRQV� 
�ZKLFK�LQFOXGHV�VRFLDO�HPRWLRQDO�GHYHORSPHQW��DSSURDFKHV�WRZDUG�OHDUQLQJ�DQG�H[HFXWLYH�IXQFWLRQLQJ��� 

2KLR��0DU\ODQG�DQG�RXU�DVVHVVPHQW�GHYHORSPHQW�SDUWQHUV�DUH�FRQGXFWLQJ�D�FDUHIXO�SURFHVV�WR�HQVXUH� 
WKH�WHFKQLFDO�DGHTXDF\�RI�WKH�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW��7KH�VWDWHV�KDYH�JDWKHUHG��DQG�ZLOO� 
FRQWLQXH�WR�JDWKHU��H[WHQVLYH�HYLGHQFH�WR�GRFXPHQW�WKH�YDOLGLW\�DQG�UHOLDELOLW\�RI�WKH�DVVHVVPHQW�IRU� 
GHWHUPLQLQJ�WKH�VWDWXV�RI�HDFK�FKLOG
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�NLQGHUJDUWHQ�HQWU\��7KLV�LV�GRQH� 
WKURXJK�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�GDWD�FROOHFWLRQ�DQG�DQDO\VLV�RYHU�WKH�SKDVHV�RI�DVVHVVPHQW� 
GHVLJQ��GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ��6SHFLILFDOO\��ZH�HQJDJHG�H[SHUWV�DQG�VWDNHKROGHUV��QDWLRQDO� 
WHFKQLFDO�DGYLVRU\�FRPPLWWHH��VWDWH�DQG�ORFDO�DGYLVRU\�FRXQFLOV��VWDNHKROGHU�DQG�H[SHUW�DG�KRF� 
FRPPLWWHHV�DQG�D�PXOWL�SDUWQHU�OHDGHUVKLS�WHDP��LQ�WKH�DVVHVVPHQW�GHVLJQ�DQG�GHYHORSPHQW�SKDVHV� 
DQG�ZLOO�FRQWLQXH�WR�VHHN�WKHLU�LQSXW�WKURXJKRXW�LPSOHPHQWDWLRQ� 

7KH�DGPLQLVWUDWLRQ�ZLQGRZ�IRU�2KLR
V�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�LV�VHW�LQ�VWDWH�ODZ�DV�³QRW� 
HDUOLHU�WKDQ�WKH�ILUVW�GD\�RI�WKH�VFKRRO�\HDU�DQG�QRW�ODWHU�WKDQ�WKH�ILUVW�GD\�RI�1RYHPEHU�´�7KH� 
.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�ZDV�DGPLQLVWHUHG�IRU�WKH�VHFRQG�WLPH�LQ�IDOO������IRU�DOO�2KLR� 
NLQGHUJDUWHQ�VWXGHQWV��DSSUR[LPDWHO\���������VWXGHQWV��VWDWHZLGH�� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

,Q�������2KLR�UHYLHZHG�WKH�GDWD�IURP�WKH�IDOO������FHQVXV�DGPLQLVWUDWLRQ�DQG�GHFLGHG��EDVHG�RQ�WKH� 
LWHP�SHUIRUPDQFH�DQG�IHHGEDFN�IURP�IRFXV�JURXSV�KHOG�LQ�������WR�VKRUWHQ�WKH�WHVW�E\����TXHVWLRQV�� 
)ROORZLQJ�WKLV�SURFHVV��D�FRPPLWWHH�VHW�WKH�VWDQGDUGV��7KH�FRPPLWWHH�GHWHUPLQHG�FXW�VFRUHV�IRU�WKH� 
RYHUDOO�VFRUH�DQG�IRU�WKH�IRXU�UHSRUWHG�VXE�VFRUHV�DQG�JHQHUDWHG�DQ�,QGLYLGXDO�6WXGHQW�5HSRUW��2KLR� 

3DJH����RI��� 



 

GLVWULEXWHG�WKHVH�WR�GLVWULFWV�LQ�WKH�VXPPHU�RI�������%HJLQQLQJ�LQ�$XJXVW�������WKH�VWDWH�DGPLQLVWHUHG� 
WKH�VHFRQG�FHQVXV�DGPLQLVWUDWLRQ�RI�WKH�VKRUWHQHG�.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW��HQWHULQJ� 
PRUH�WKDQ���������VWXGHQWV�LQWR�WKH�V\VWHP��7KH�DVVHVVPHQW�ZLQGRZ�FORVHG�RQ�1RY�����������DQG� 
WKDW�GD\�VFKRROV�ZHUH�DEOH�WR�GRZQORDG�VFDOHG�VFRUH�UHSRUWV�IRU�WKHLU�NLQGHUJDUWHQ�VWXGHQWV��IROORZHG� 
E\�,QGLYLGXDO�6WXGHQW�5HSRUWV�WKDW�WHDFKHUV�FRXOG�DFFHVV�DQG�XVH�GXULQJ�SDUHQW�WHDFKHU�FRQIHUHQFHV� 

3DJH����RI��� 



(DUO\�/HDUQLQJ�'DWD�6\VWHPV��6HFWLRQ�(����RI�$SSOLFDWLRQ�
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQKDQFLQJ�LWV�H[LVWLQJ�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�RU�EXLOGLQJ� 
RU�HQKDQFLQJ�D�VHSDUDWH��FRRUGLQDWHG��HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�DQG�LV�LQWHURSHUDEOH�ZLWK� 
WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW��FKHFN�DOO�WKDW�DSSO\�� 

✔ +DV�DOO�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV� 

✔ 
(QDEOHV�XQLIRUP�GDWD�FROOHFWLRQ�DQG�HDV\�HQWU\�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV�E\�3DUWLFLSDWLQJ� 
6WDWH�$JHQFLHV�DQG�3DUWLFLSDWLQJ�3URJUDPV� 

)DFLOLWDWHV�WKH�H[FKDQJH�RI�GDWD�DPRQJ�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�E\�XVLQJ�VWDQGDUG�GDWD� 
✔ VWUXFWXUHV��GDWD�IRUPDWV��DQG�GDWD�GHILQLWLRQV�VXFK�DV�&RPPRQ�(GXFDWLRQ�'DWD�6WDQGDUGV�WR� 
HQVXUH�LQWHURSHUDELOLW\�DPRQJ�WKH�YDULRXV�OHYHOV�DQG�W\SHV�RI�GDWD� 

*HQHUDWHV�LQIRUPDWLRQ�WKDW�LV�WLPHO\��UHOHYDQW��DFFHVVLEOH��DQG�HDV\�IRU�(DUO\�/HDUQLQJ�DQG� 
✔ 'HYHORSPHQW�3URJUDPV�DQG�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�XVH�IRU�FRQWLQXRXV�LPSURYHPHQW�DQG� 
GHFLVLRQ�PDNLQJ��DQG 

✔ 
0HHWV�WKH�'DWD�6\VWHP�2YHUVLJKW�5HTXLUHPHQWV�DQG�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�)HGHUDO�� 
6WDWH��DQG�ORFDO�SULYDF\�ODZV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�SURJUHVV�LQ�EXLOGLQJ�RU� 
HQKDQFLQJ�D�VHSDUDWH�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�ZLWK�DQG�LV�LQWHURSHUDEOH�ZLWK�WKH� 
6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW�PHHWV�WKH�FULWHULD�GHVFULEHG�DERYH��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

(VVHQWLDO�'DWD�(OHPHQWV�DQG�6WDWXV�RI�(DUO\�&KLOGKRRG�&RRUGLQDWHG�'DWD�6\VWHP� 
7KH�VWDWH�FROOHFWV�WKH�HVVHQWLDO�GDWD�HOHPHQWV�QHFHVVDU\�WR�VXSSRUW�WKH�GHYHORSPHQW�RI�DQ�(DUO\� 
&KLOGKRRG�&RRUGLQDWHG�'DWD�6\VWHP��,Q�������2KLR�FRQWLQXHG�ZRUN�RQ�PXOWLSOH�SURMHFWV�WR�VXSSRUW�DQG� 
HQKDQFH�WKLV�REMHFWLYH��$OO�RI�WKH�SURJUDP��ZRUNIRUFH�DQG�FKLOG�GDWD�KDV�EHHQ�LGHQWLILHG��ZKLFK�H[LVWV� 
DPRQJ�WKH�2KLR�GHSDUWPHQWV�RI�(GXFDWLRQ��-RE�DQG�)DPLO\�6HUYLFHV��+HDOWK��0HQWDO�+HDOWK�DQG� 
$GGLFWLRQ�6HUYLFHV��DQG�'HYHORSPHQWDO�'LVDELOLWLHV��7KURXJK�VHYHUDO�SURMHFWV�LQ�WKH�5DFH�WR�WKH�7RS� 
(DUO\�/HDUQLQJ�&KDOOHQJH�*UDQW��2KLR�LV�EXLOGLQJ�RQ�WKH�GDWD�HOHPHQWV�ZLWK�D�SULPDU\�JRDO�RI�VKDULQJ� 
GDWD�DFURVV�DJHQFLHV��$�FRQWUDFW�WR�HQJDJH�D�YHQGRU�WR�EXLOG�WKH�(DUO\�&KLOGKRRG�'DWD�:DUHKRXVH��DV� 
ZHOO�DV�DQ�LQWHU�DJHQF\�PHPRUDQGXP�RI�XQGHUVWDQGLQJ��EHJDQ�GXULQJ�WKH�UHSRUWLQJ�\HDU�DQG�ZLOO�JR� 
EHIRUH�WKH�VWDWH
V�&RQWUROOLQJ�%RDUG�LQ�0DUFK������IRU�DSSURYDO��7KH�PHPRUDQGXP�RI�XQGHUVWDQGLQJ� 
ZLOO�HVWDEOLVK�D�GDWD�JRYHUQDQFH�FRPPLWWHH�DQG�DQ�H[HFXWLYH�FRPPLWWHH�WKDW�ZLOO�RYHUVHH�WKH�GDWD� 
VKDULQJ�DJUHHPHQW�DQG�GHFLGH�RQ�KRZ�GDWD�DUH�VKDUHG��VWRUHG��SURWHFWHG�DQG�UHSRUWHG�SXEOLFO\�� 

(QDEOLQJ�8QLIRUP�'DWD�&ROOHFWLRQ�DQG�(DV\�(QWU\�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV��)DFLOLWDWLQJ� 
WKH�([FKDQJH�RI�'DWD�$PRQJ�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV 

Child Link System Status 
2KLR�KDV�LPSOHPHQWHG�D�SURMHFW�WKDW�ZLOO�HQVXUH�DOO�FKLOGUHQ�LQ�SXEOLFO\�IXQGHG�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�SURJUDPV�DUH�DVVLJQHG�D�XQLTXH�VWDWHZLGH�VWXGHQW�LGHQWLILFDWLRQ�QXPEHU�XVHG�IRU�FKLOGUHQ� 
LQ�SUHNLQGHUJDUWHQ�WKURXJK�SRVWVHFRQGDU\�HGXFDWLRQ��7KLV�QXPEHU�DOORZV�IRU�WUDFNLQJ�VWXGHQW�SURJUHVV� 
ZLWKRXW�WKH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�KDYLQJ�DFFHVV�WR�SHUVRQDOO\�LGHQWLILDEOH�VWXGHQW�LQIRUPDWLRQ�� 
VXFK�DV�VWXGHQW�QDPH�RU�VRFLDO�VHFXULW\�QXPEHU��ZKLFK�VWDWH�ODZ�SURKLELWV��2KLR�OHJLVODWLRQ�HIIHFWLYH� 
-XO\�������PDQGDWHG�WKH�XVH�RI�WKLV�VWXGHQW�LGHQWLILFDWLRQ�QXPEHU�E\�VWDWH�DJHQFLHV�WKDW�VHUYH�FKLOGUHQ� 
IURP�ELUWK�WR�NLQGHUJDUWHQ�HQWU\�LQ�SXEOLFO\�IXQGHG�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV��7KLV� 
SURMHFW�IXQGV�WKH�LQIRUPDWLRQ�WHFKQRORJ\�LQIUDVWUXFWXUH�IRU�DVVLJQLQJ�WKH�XQLTXH�LGHQWLILFDWLRQ�QXPEHU�� 
ZKLFK�ZLOO�HQDEOH�VWDWH�DJHQFLHV�WR�VKDUH�LQIRUPDWLRQ�DQG�GDWD�DFURVV�WKH�DJH�VSHFWUXP�IURP�ELUWK�WR� 
NLQGHUJDUWHQ�HQWU\�DQG�OLQN�LW�WR�.����DV�ZHOO��7KH�VWDWHZLGH�VWXGHQW�LGHQWLILFDWLRQ�QXPEHU�LV�QRZ�LQ� 

3DJH����RI��� 



SODFH��$Q\�FKLOG�DWWHQGLQJ�DQ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDP�IXQGHG�ZLWK�SXEOLF�GROODUV� 
UHFHLYHV�DQ�LGHQWLILFDWLRQ�QXPEHU��LQFOXGLQJ�WKRVH�LQ�HDUO\�LQWHUYHQWLRQ��3DUW�&�RI�,'($���HDUO\�FKLOGKRRG� 
HGXFDWLRQ��SXEOLFO\�IXQGHG�FKLOG�FDUH�DQG�SUHVFKRRO�VSHFLDO�HGXFDWLRQ��3DUW�%�����RI�,'($��SURJUDPV� 

State Longitudinal Data System/P-20 Repository Status 
7KH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�FRQWLQXHV�WR�DGYDQFH�LWV�ZRUN�RQ�WKH�6WDWHZLGH�/RQJLWXGLQDO�
'DWD�6\VWHP��7KH�GDWD�IURP�V\VWHPV�KDV�EHHQ�JURXSHG�E\�FRQWHQW�DQG�SULRULWL]HG�EDVHG�RQ�WKH�
LPSRUWDQFH�RI�WKH�GDWD��RSHUDWLRQDO�FDSDFLW\�DQG�DJHQF\�VFKHGXOHV��$W�WKLV�WLPH��WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ�KDV�ILQLVKHG�WKH�ZRUN�RI�ORDGLQJ�WKH�ILUVW�VL[�JURXSV��RXW�RI�QLQH�WRWDO��RI�GDWD��0RUHRYHU��
WKH�VL[�FRPSOHWHG�JURXSV�DUH�RSHUDWLRQDO��7KH�UHPDLQLQJ�JURXSV�DUH�LQ�YDULRXV�VWDJHV�RI�
GHYHORSPHQW�DQG�WKH�GHSDUWPHQW�ZLOO�FRQWLQXH�WR�ORDG�WKH�UHPDLQLQJ�JURXSV�RI�3����GDWD�DV�WKH\�DUH� 
FRPSOHWHG��7KH�3����UHSRVLWRU\�LV�VFKHGXOHG�WR�EH�IXOO\�ORDGHG�DQG�ZRUN�FRPSOHWHG�LQ������ 

*HQHUDWLRQ�RI�,QIRUPDWLRQ�WKDW�LV�7LPHO\��5HOHYDQW��$FFHVVLEOH�DQG�(DV\�WR�8VH�IRU�&RQWLQXRXV� 
,PSURYHPHQW�DQG�'HFLVLRQ�PDNLQJ� 

Statewide Student Identification Number 
%\�OHYHUDJLQJ�WKHVH�NH\�FURVV�VWDWH�DJHQF\�SURMHFWV�DQG�XVLQJ�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ� 
&KDOOHQJH�IXQGLQJ�WR�H[SDQG�RQ�H[LVWLQJ�HDUO\�OHDUQLQJ�GDWD�V\VWHP�LQIUDVWUXFWXUH��2KLR�LV�ZRUNLQJ� 
WRZDUG�LWV�DELOLW\�WR�JHQHUDWH�LQIRUPDWLRQ�WKDW�LV�WLPHO\��UHOHYDQW�DQG�DFFHVVLEOH�IRU�VWDWH�DJHQFLHV��ORFDO� 
SURJUDPV�DQG�HDUO\�FKLOGKRRG�HGXFDWRUV��%\�LPSOHPHQWLQJ�WKH�XQLTXH�VWDWHZLGH�VWXGHQW�LGHQWLILFDWLRQ� 
QXPEHU�IRU�DOO�FKLOGUHQ�LQ�SXEOLFO\�IXQGHG�SURJUDPV�DQG�FUHDWLQJ�WKH�(DUO\�&KLOGKRRG�'DWD�:DUHKRXVH�� 
2KLR�ZLOO�EH�DEOH�WR�OLQN�LQIRUPDWLRQ�DFURVV�SURJUDPV��DJHQFLHV�DQG�IXQGLQJ�VWUHDPV�ZLWKRXW�SHUVRQDOO\� 
LGHQWLI\LQJ�WKH�FKLOG��6HYHQ�NH\�SROLF\�TXHVWLRQV�KDYH�EHHQ�LGHQWLILHG�ZKLFK�LQFOXGH� 
���:KDW�QXPEHU�DQG�SHUFHQWDJH�RI�2KLR
V�FKLOGUHQ�DUH�UHDG\�IRU�NLQGHUJDUWHQ"� 

���:KDW�LV�UHODWLRQVKLS�RI�SURJUDP�TXDOLW\��6WHS�8S�7R�4XDOLW\��WR�NLQGHUJDUWHQ�UHDGLQHVV�RI�WKH� 
FKLOGUHQ�SDUWLFLSDWLQJ�LQ�SURJUDPV"� 

���'RHV�SDUWLFLSDWLRQ�LQ�HDUO\�FKLOGKRRG�SURJUDPV�LPSDFW�NLQGHUJDUWHQ�UHDGLQHVV"� 

���+RZ�GRHV�NLQGHUJDUWHQ�UHDGLQHVV�FRPSDUH�IRU�FKLOGUHQ�ZKR�KDG�YDU\LQJ�W\SHV�RI�HDUO\�FKLOGKRRG� 
H[SHULHQFHV��KLJK�TXDOLW\�ORZ�TXDOLW\�SUHVFKRRO�FKLOGFDUH��HDUO\�LQWHUYHQWLRQ��KRPH�YLVLWLQJ�� 
0HGLFDLG�0DQDJHG�&DUH��QR�HDUO\�FKLOGKRRG�H[SHULHQFH�EHIRUH�VFKRRO�HQWU\�"�$QG�ZKDW�LV�WKH� 
LPSDFW�RI�HDFK�RI�WKHVH�IRU�D�FKLOG�OLYLQJ�LQ�SRYHUW\"�:LWK�D�GLVDELOLW\"�/HDUQLQJ�(QJOLVK�DV�D� 
VHFRQG�ODQJXDJH"� 

���:KDW�LV�WKH�UHODWLRQVKLS�EHWZHHQ�NLQGHUJDUWHQ�UHDGLQHVV�DQG�WKLUG�JUDGH�UHDGLQJ�DVVHVVPHQW"� 

���:KLFK�FKLOGUHQ�DUH�DW�ULVN�IRU�QRW�EHLQJ�DEOH�WR�UHDG�DW�JUDGH�OHYHO�LQ�NLQGHUJDUWHQ"��$QG�LV�WKH� 
RQO\�TXHVWLRQ��³ZKLFK�FKLOGUHQ´�RU�LV�LW�DOVR�ZKLFK�FKLOGUHQ�OLYLQJ�LQ�ZKLFK�VFKRRO�GLVWULFW��RU� 
FRXQW\�RU�UHJLRQ"�2U�VRPH�RWKHU�YDULDEOH"� 

���'RHV�SDUWLFLSDWLRQ�LQ�HDUO\�FKLOGKRRG�SURJUDPV�LPSDFW��D��LGHQWLILFDWLRQ�IRU�VSHFLDO�HGXFDWLRQ�S�N� 
WKURXJK��UG�JUDGH�RU��E��DPHOLRUDWLRQ�RI�VSHFLDO�HGXFDWLRQ�LGHQWLILFDWLRQ�E\��UG�JUDGH"� 

Step Up To Quality Data System 
6WHS�8S�7R�4XDOLW\��2KLR
V�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��FRQWDLQV�SURJUDP�TXDOLW\� 
GDWD�IRU�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�IXQGHG�DQG�2KLR�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV� 
IXQGHG�SURJUDPV�DFURVV�WKH�WZR�DJHQFLHV��7KLV�GDWD�LV�EDVHG�RQ�2KLR
V�6WHS�8S�7R�4XDOLW\�SURJUDP� 
VWDQGDUGV��ZKLFK�ZLOO�DOORZ�IRU�D�FRPPRQ�ZD\�RI�HYDOXDWLQJ�WKH�TXDOLW\�RI�HDUO\�FKLOGKRRG�SURJUDPV�� 
:RUN�FRQWLQXHV�WR�H[SDQG�WKLV�V\VWHP�WR�LQFOXGH�OLFHQVLQJ�GDWD�IRU�WKH�GHSDUWPHQWV�RI�(GXFDWLRQ�DQG� 
-RE�DQG�)DPLO\�6HUYLFHV�IXQGHG�DQG�OLFHQVHG�SURJUDPV��ZKLFK�ZKHQ�LPSOHPHQWHG�DOVR�ZLOO�HQVXUH� 
FRPSOLDQFH�ZLWK�EDVLF�KHDOWK�DQG�VDIHW\�VWDQGDUGV� 

7KURXJK�ZRUN�DFFRPSOLVKHG�LQ�������DQQXDO�UHSRUW�GDWD�RQ�FRQWLQXRXV�LPSURYHPHQW�RI�VWDU�UDWHG� 
SURJUDPV�LV�QRZ�FROOHFWHG�WKURXJK�WKH�GDWD�V\VWHP��7KH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�LV�D� 
:HE�EDVHG�V\VWHP�WKDW�DOORZV�SURJUDPV�WR�UHJLVWHU�IRU�VWDU�UDWLQJV�DQG�PRQLWRU�WKHLU�FRQWLQXRXV� 

3DJH����RI��� 



LPSURYHPHQW�HIIRUWV�WKURXJK�6WHS�8S�7R�4XDOLW\��:H�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�DEOH�WR�WUDFN� 
FRPSOLDQFH�DQG�KLVWRU\�RI�KHDOWK�DQG�VDIHW\�VWDQGDUGV�WKURXJK�UHSRUWV�WKDW�DUH�JHQHUDWHG�DIWHU� 
OLFHQVLQJ�RU�6WHS�8S�7R�4XDOLW\�YLVLWV��7KH�GHYHORSPHQW�RI�D�FRQVXPHU�:HE�VHDUFK�LV�FXUUHQWO\� 
XQGHUZD\�WKDW�ZLOO�DOORZ�IDPLOLHV�DQG�PHPEHUV�RI�WKH�SXEOLF�WR�DFFHVV�LQIRUPDWLRQ�DERXW�WKH�TXDOLW\�RI� 
HDUO\�FKLOGKRRG�SURJUDPV�RQOLQH� 

Maryland and Ohio Early Childhood Comprehensive Assessment System Data System 
6WDWH�SURJUDPV�ZLOO�KDYH�DFFHVV�WR�D�GDWD�V\VWHP�WKDW�ZLOO�KRXVH�DJJUHJDWHG�FKLOG�DVVHVVPHQW� 
LQIRUPDWLRQ�LQ�DOO�DUHDV�RI�VFKRRO�UHDGLQHVV�DW�WKH�SUHNLQGHUJDUWHQ�DQG�NLQGHUJDUWHQ�OHYHOV�WKURXJK�WKH� 
0DU\ODQG�DQG�2KLR�(DUO\�&KLOGKRRG�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�SURMHFW��(DUO\�FKLOGKRRG� 
SURJUDPV�IURP�DOO�VHFWRUV��LQFOXGLQJ�VFKRRO�GLVWULFWV��FKLOG�FDUH�DQG�IDPLO\�FKLOG�FDUH��ZLOO�XVH�D� 
VWDQGDUGL]HG�WHFKQRORJ\�LQIUDVWUXFWXUH�WR�LQSXW�FKLOG�DVVHVVPHQW�UHVXOWV�LQWR�2KLR
V�ORQJLWXGLQDO�GDWD� 
V\VWHP�DQG�WKH�'HSDUWPHQW�RI�-RE�DQG�)DPLO\�6HUYLFHV
�HDUO\�FKLOGKRRG�DVVHVVPHQW�GDWDEDVH�� 
3URJUDPV�OLFHQVHG�RU�IXQGHG�WKURXJK�WKHVH�VWDWH�DJHQFLHV�ZLOO�EH�DEOH�WR�LPPHGLDWHO\�DFFHVV�WKLV�FKLOG� 
DVVHVVPHQW�LQIRUPDWLRQ�WR�DVVLVW�WKHP�LQ�PDNLQJ�LQVWUXFWLRQDO�GHFLVLRQV�DQG�VKDULQJ�LQIRUPDWLRQ�ZLWK� 
IDPLOLHV��6WDWH�OHYHO�GHFLVLRQ�PDNHUV�DOVR�ZLOO�KDYH�DFFHVV�WR�DJJUHJDWH�LQIRUPDWLRQ�WKDW�GRHV�QRW� 
LQFOXGH�SHUVRQDOO\�LGHQWLILDEOH�VWXGHQW�LQIRUPDWLRQ��'LVDJJUHJDWHG�GDWD�E\�GLVWULFW��SURJUDP�DQG�UHJLRQ� 
DOVR�ZLOO�EH�DYDLODEOH�RQO\�WR�WKH�H[WHQW�LW�GRHV�QRW�UHYHDO�LQIRUPDWLRQ�WKDW�FRXOG�EH�XVHG�WR�LGHQWLI\�DQ\� 
LQGLYLGXDO�VWXGHQWV� 

Meets Data System Oversight Requirements and Federal, State and Local Privacy Laws 
(DFK�RI�WKH�DJHQFLHV�KDV�GDWD�JRYHUQDQFH�SROLFLHV�LQ�SODFH��EXW�QHZ�FURVV�DJHQF\�JRYHUQDQFH� 
FRPPLWWHHV�DUH�EHLQJ�HVWDEOLVKHG�WR�DGGUHVV�GDWD�VKDULQJ�DQG�FRQILGHQWLDOLW\��2KLR�ODZ��2KLR�5HYLVHG� 
&RGH����������UHTXLUHV�HDFK�VWDWH�DJHQF\�WR�DGRSW�UXOHV�UHODWHG�WR�DFFHVVLQJ�FRQILGHQWLDO�SHUVRQDO� 
LQIRUPDWLRQ�DQG�GHVLJQDWLRQ�RI�DQ�LQGLYLGXDO�ZKR�VHUYHV�DV�WKH�GDWD�SULYDF\�SRLQW�RI�FRQWDFW��7KH�UXOHV� 
DGRSWHG�E\�WKH�YDULRXV�VWDWH�DJHQFLHV�DUH�WR�HQVXUH�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�IHGHUDO�DQG�VWDWH� 
SULYDF\�FRQILGHQWLDOLW\�ODZV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW�� 
+HDOWK�,QVXUDQFH�3RUWDELOLW\�DQG�$FFRXQWDELOLW\�$FW��*UDPP�/HDFK�%OLOH\�$FW��$PHULFDQV�ZLWK� 
'LVDELOLWLHV�$FW��DQG�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW��$GGLWLRQDOO\��2KLR�KDV�HVWDEOLVKHG�DQ� 
LQIRUPDWLRQ�WHFKQRORJ\�VWDQGDUG�WKDW�VSHFLILHV�WKH�PLQLPXP�UHTXLUHPHQWV�IRU�LQIRUPDWLRQ�VHFXULW\�LQ�DOO� 
DJHQFLHV�DQG�LGHQWLILHV�WKH�1DWLRQDO�,QVWLWXWH�RI�6WDQGDUGV�DQG�7HFKQRORJ\�6SHFLDO�3XEOLFDWLRQ��������� 
UHYLVLRQ����1,67���������DV�WKH�IUDPHZRUN�IRU�LQIRUPDWLRQ�VHFXULW\�FRQWUROV�LPSOHPHQWDWLRQ�IRU�WKH� 
VWDWH��(DUO\�HIIRUWV�DUH�XQGHUZD\�WR�LQLWLDWH�GLIIHUHQW�SURMHFWV�WKDW�ZLOO�DGGUHVV�FURVV�DJHQF\�DQG�JOREDO� 
GDWD�V\VWHP�RYHUVLJKW�UHTXLUHPHQWV�� 

Cross-Agency Memorandum of Understanding on Data Sharing and Use 
2KLR
V�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�DUH�ILQDOL]LQJ�D�JHQHUDO�GDWD�VKDULQJ�PHPRUDQGXP�RI�XQGHUVWDQGLQJ� 
IRU�WKH�DJHQFLHV�FRRSHUDWLQJ�RQ�WKH�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW��7KH� 
PHPRUDQGXP�LV�GUDIWHG�DV�D�JHQHUDO�GDWD�VKDULQJ�DJUHHPHQW�EHWZHHQ�WKH�DJHQFLHV�WKDW�ZLOO�SURYLGH�D� 
IUDPHZRUN�DQG�RYHUDOO�FRPPLWPHQW�IRU�VKDULQJ�GDWD��$V�SUHYLRXVO\�GHVFULEHG��LW�DOVR�ZLOO�DOORZ�HDFK� 
DJHQF\�WR�VLW�RQ�WKH�GDWD�JRYHUQDQFH�DQG�H[HFXWLYH�FRPPLWWHHV�HVWDEOLVKHG�WR�SURYLGH�RYHUVLJKW�DQG� 
PDNH�GHFLVLRQV�DV�WR�WKH�XVH��SURWHFWLRQ�DQG�UHSRUWLQJ�RI�WKH�GDWD�� 

Strategies to Ensure Measurable Progress 
5HFHQW�FKDQJHV�WR�VWDWH�SROLFLHV��VXFK�DV�UHTXLULQJ�D�VWDWHZLGH�VWXGHQW�LGHQWLILFDWLRQ�QXPEHU�IRU�HDUO\� 
FKLOGKRRG�SXEOLFO\�IXQGHG�SURJUDPV��DUH�HVWDEOLVKLQJ�D�IRXQGDWLRQ�IRU�HQDEOLQJ�GDWD�OLQNDJHV�� 
LQWHJUDWLRQ�DQG�VKDULQJ�WKDW�KDYH�QRW�EHHQ�SRVVLEOH�LQ�WKH�SDVW��6WDWH�RI�2KLR�LQLWLDWLYHV�VXFK�DV�WKH� 
5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�ZRUN�DQG�WKH�,QWHJUDWHG�(OLJLELOLW\�DQG�+HDOWK�DQG�+XPDQ� 
6HUYLFHV�%XVLQHVV�,QWHOOLJHQFH�3URMHFW�ZLOO�HVWDEOLVK�WKH�WHFKQLFDO�LQIUDVWUXFWXUH�DQG�FDSDELOLWLHV�IRU� 
VXSSRUWLQJ�FURVV�V\VWHP�GDWD�VKDULQJ�DQG�LQWHJUDWLRQ�RQ�D�VWDWHZLGH�EDVLV��7R�VXSSRUW�WKLV�IRFXV�DQG� 
LQYHVWPHQW��YDULRXV�SURMHFWV�GHVFULEHG�DERYH�ZHUH�LQLWLDWHG�RU�FRQWLQXHG�WKURXJK�WKH�UHSRUWLQJ�\HDU�� 
7KHVH�SURMHFWV�ZLOO�FUHDWH�WKH�IRXQGDWLRQ�QHHGHG�WR�VXSSRUW�DQ�HQWHUSULVH�OHYHO�DQG�FURVV�DJHQF\�HDUO\� 
OHDUQLQJ�DQG�GDWD�VKDULQJ�V\VWHP� 

3DJH����RI��� 



 

'DWD�7DEOHV 

&RPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 

,Q�WKH�WDEOHV�WKDW�IROORZ��SURYLGH�XSGDWHG�GDWD�RQ�WKH�6WDWH
V�FRPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�DV�GHPRQVWUDWHG�LQ�6HFWLRQ�$����RI�WKH�6WDWH
V�577�(/&�DSSOLFDWLRQ��7DEOHV�$������� 
WKURXJK���VKRXOG�EH�XSGDWHG�ZLWK�FXUUHQW�GDWD��7DEOHV���DQG���VKRXOG�SURYLGH�GDWD�IRU�WKH�UHSRUWLQJ� 
\HDU�DV�ZHOO�DV�SUHYLRXV�\HDUV�RI�WKH�JUDQW��7DEOHV���DQG���PD\�EH�XSGDWHG�RQO\�ZKHUH�VLJQLILFDQW� 
FKDQJHV�KDYH�RFFXUUHG��LI�QR�FKDQJHV�KDYH�RFFXUUHG��\RX�VKRXOG�QRWH�WKDW�IDFW��� 

7DEOH��$��������&KLOGUHQ�IURP�/RZ�,QFRPH��IDPLOLHV��E\�DJH 
1XPEHU�RI�FKLOGUHQ�IURP�/RZ� 
,QFRPH�IDPLOLHV�LQ�WKH�6WDWH 

&KLOGUHQ�IURP�/RZ�,QFRPH�IDPLOLHV�DV�D� 
SHUFHQWDJH�RI�DOO�FKLOGUHQ�LQ�WKH�6WDWH 

,QIDQWV�XQGHU�DJH�� 

7RGGOHUV�DJHV���WKURXJK�� 194,193 24% 

3UHVFKRROHUV�DJHV���WR� 
NLQGHUJDUWHQ�HQWU\ 218,336 26% 

7RWDO�QXPEHU�RI�FKLOGUHQ�� 
ELUWK�WR�NLQGHUJDUWHQ�HQWU\�� 
IURP�ORZ�LQFRPH�IDPLOLHV 

412,529 50% 

��/RZ�,QFRPH�LV�GHILQHG�DV�KDYLQJ�DQ�LQFRPH�RI�XS�WR������RI�WKH�)HGHUDO�SRYHUW\�UDWH�� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 
National Center for Children in Poverty, 50-State Data reports calculated from the 2013 American Community 
Survey, representing information from 2013. 

*The 194,194 number represents all children infant - age 2, as this number was not available separated into 
infants under age 1 and toddlers age 1 through 2. 

3DJH����RI��� 



7DEOH��$��������6SHFLDO�SRSXODWLRQV�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV 
7KH�6WDWH�VKRXOG�XVH�WKHVH�GDWD�WR�JXLGH�LWV�WKLQNLQJ�DERXW�ZKHUH�VSHFLILF�DFWLYLWLHV�PD\�EH�UHTXLUHG� 
WR�DGGUHVV�VSHFLDO�SRSXODWLRQV
�XQLTXH�QHHGV�� 

6SHFLDO�SRSXODWLRQV��&KLOGUHQ�ZKR 
1XPEHU�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH� 
6WDWH�ZKR« 

3HUFHQWDJH�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH�6WDWH� 
ZKR« 

+DYH�GLVDELOLWLHV�RU�GHYHORSPHQWDO� 
GHOD\V� 

32,576 4.68% 

$UH�(QJOLVK�OHDUQHUV� 10,763 1.55% 

5HVLGH�RQ��,QGLDQ�/DQGV� 0 0% 

$UH�PLJUDQW� 606 0.09% 

$UH�KRPHOHVV� 6,828 0.98% 

$UH�LQ�IRVWHU�FDUH 13,579 1.95% 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH

 Describe: 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH

 Describe: 

��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZLWK�GLVDELOLWLHV�RU�GHYHORSPHQWDO�GHOD\V�DUH�GHILQHG�DV�FKLOGUHQ� 
ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\�WKDW�KDYH�DQ�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63��RU�DQ�,QGLYLGXDO�(GXFDWLRQ�3ODQ��,(3�� 
�)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�(QJOLVK�OHDUQHUV�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ� 
HQWU\�ZKR�KDYH�KRPH�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK� 
��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�PLJUDQW�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\� 
ZKR�PHHW�WKH�GHILQLWLRQ�RI�³PLJUDWRU\�FKLOG´�LQ�(6($�VHFWLRQ��������� 
��7KH�WHUP�³KRPHOHVV�FKLOGUHQ´�KDV�WKH�PHDQLQJ�JLYHQ�WKH�WHUP�´KRPHOHVV�FKLOGUHQ�DQG�\RXWKV´�LQ�VHFWLRQ��������RI�WKH� 
0F.LQQH\�9HQWR�+RPHOHVV�$VVLVWDQFH�$FW������8�6�&�������D����� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

7KH�SRSXODWLRQ�XQGHU���\HDUV�ROG�LQ�2KLR�LV�IURP�86�&HQVXV�%XUHDX��XVLQJ������DFWXDO�FRXQWV�DQG������ 
SURMHFWHG�HVWLPDWHV�� 
0LJUDQW�GDWD�LV�IURP�WKH�����������+HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�� 
)RVWHU�FDUH�GDWD�LV�IURP�WKH�2IILFH�RI�)DPLOLHV�DQG�&KLOGUHQ
V�%,&�3ODFHPHQW�6QDSVKRW�5HSRUW�DV�RI�
��������� 

3DJH����RI��� 



7DEOH��$������D��3DUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�GLIIHUHQW�W\SHV�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDPV��E\�DJH 
1RWH��$�JUDQG�WRWDO�LV�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�SURJUDPV�� 

�1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\� 
DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

6WDWH�IXQGHG�SUHVFKRRO ������ ������ 

Specify: (DUO\�&KLOGKRRG�(GXFDWLRQ 

Data Source and Year: 6ORWV�RIIHUHG�VWDWHZLGH�WKURXJK�(DUO\�&KLOGKRRG�(GXFDWLRQ�(QWLWOHPHQW�*UDQW�IRU�VFKR 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

����� ����� ������ ������ 

Data Source and Year: 3URJUDP�,QIRUPDWLRQ�5HSRUW������������ 
3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ���� 

����� ����� ������ ������ 

Data Source and Year: 3DUW�&�&KLOG�&RXQW�5HSRUW�'HFHPEHU������DQG�'HFHPEHU�&KLOG�&RXQW����������(0,6 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,� 
RI�(6($ �� ������ ������ 

Data Source and Year: &635�6FKRRO�5HSRUW�IRU�)<����)<���QRW�DYDLODEOH�XQWLO�$SULO������ 

3URJUDPV�UHFHLYLQJ�IXQGV�IURP� 
WKH�6WDWH
V�&&')�SURJUDP 

������ ������ ������ ������ 

Data Source and Year: &KLOG�&DUH�,QIRUPDWLRQ�'DWD�6\VWHPV��&&,'6�������� 

2WKHU�� ����� ����� ����� 

Specify: +RPH�9LVLWLQJ 

Data Source and Year: 2'+���(DUO\�7UDFN�&KLOG�&RXQW������� 

2WKHU�� ��� ����� ������ ������ 

Specify: 0HQWDO�+HDOWK�7UHDWPHQW�IURP�3XEOLF�0HQWDO�+HDOWK�6\VWHP 

Data Source and Year: &RPPXQLW\�6HUYLFH�'DWD�)LVFDO����� 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

3DJH����RI��� 



7DEOH��$������D���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\�DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 
��,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV� 

'DWD�7DEOH�$�����D�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

&&')��7KH�QXPEHU�XVHG�UHIOHFWV�WKH�PRQWKO\�DYHUDJHV�IRU�FDOHQGDU�\HDU�������-DQXDU\���'HFHPEHU
������ 

3DJH����RI��� 



7DEOH��$������E���3DUWLFLSDWLRQ�RI�&KLOGUHQ�LQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH� 
6WDWH��E\�5DFH�(WKQLFLW\� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV� 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

6WDWH�IXQGHG 
SUHVFKRRO ��� �� ��� ����� �� ��� ����� 

Specify: (&( 

(DUO\�+HDG�6WDUW� 
DQG�+HDG�6WDUW� 

����� ��� ��� ������ �� ����� ������ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�& 

��� �� ��� ����� �� ��� ����� 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�%�� 
VHFWLRQ���� 

����� �� ��� ����� �� ����� ������ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,��RI� 
(6($ 

����� �� ��� ����� �� ����� ������ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV 
UHFHLYLQJ�IXQGV� 
IURP�WKH�6WDWH
V� 
&&')�SURJUDP 

����� �� ��� ������ �� ����� ������ 

2WKHU�� ��� �� �� ����� �� ��� ����� 

Describe: +RPH�9LVLWLQJ 

2WKHU�� �� �� �� ����� �� �� ������ 

Describe: 0HQWDO�+HDOWK�7UHDWPHQW�IURP�3XEOLF�0HQWDO�+HDOWK�6\VWHP 

��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



7DEOH��$������E���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$�����E�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

'XH�WR�GDWD�UHSRUWLQJ�UXOHV��FRXQWV�RI�OHVV�WKDQ����VWXGHQWV�KDYH�EHHQ�HQWHUHG�DV�D�FRXQW�RI����� 

�6RPH�RI�WKH�5DFH�(WKQLFLW\�WRWDOV�E\�SURJUDP�UHSRUWHG�GR�QRW�PDWFK�WKH�QXPEHU�RI�FKLOGUHQ�VHUYHG�LQ� 
WDEOH�7DEOH��$������D���'DWD�V\VWHPV�IRU�WKH�IROORZLQJ�SURJUDPV��,'($�3DUW�%��7LWOH�,�RI�(6($��&&')� 
DQG�+RPH�9LVLWLQJ�GR�QRW�KDYH�DQ�XQGXSOLFDWHG�FRXQW�RI�FKLOGUHQ�E\�5DFH�(WKQLFLW\�DQG�D�FKLOG�PD\� 
FRXQW�LQ�WZR�GLIIHUHQW�FDWHJRULHV�� 

�'XH�WR�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ�UHSRUWLQJ�SHULRG�DQG�ILQDOL]DWLRQ�RI�GDWD��VWDWH�IXQGHG�SUHVFKRRO� 
DQG�SURJUDPV�IXQGHG�E\�,'($��3DUW�%��VHFWLRQ�����DUH�UHSRUWHG�EDVHG�RQ�6WDWH�)LVFDO�<HDU�������ZKLFK� 
HQGHG�-XQH���WK������� 

�5DFH�HWKQLF�FDWHJRULHV�FROOHFWHG�E\�WKH�2'0+$6�V\VWHP�GR�QRW�FRUUHVSRQG�WR�OLVWHG�FDWHJRULHV�������� 
FKLOGUHQ�VHUYHG�ZHUH�FRGHG�DV�2WKHU�LQ�WKH�2'0+$6�V\VWHP�� 

&&')�QXPEHUV�DUH�IRU�FKLOGUHQ�ZKR�UHFHLYHG�VHUYLFHV�LQ�'HFHPEHU�RI��������7DEOH��$������D�UHIOHFWV� 
WKH�PRQWKO\�DYHUDJHV�IRU�FDOHQGDU�\HDU�������-DQXDU\���'HFHPEHU���������$OVR��FDUHWDNHUV�DUH�QRW� 

3DJH����RI��� 



UHTXLUHG�WR�LGHQWLI\�D�UDFH�HWKQLFLW\�VR�WKLV�WDEOH
V�WRWDO�ZLOO�QRW�WRWDO�7DEOH��$������D��
 

3DJH����RI��� 



7DEOH��$���������'DWD�RQ�IXQGLQJ�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
1RWH���)RU�6WDWHV�WKDW�KDYH�D�ELHQQLDO�6WDWH�EXGJHW��SOHDVH�FRPSOHWH�IRU�DOO�ILVFDO�\HDUV�IRU�ZKLFK�6WDWH�IXQGV� 
KDYH�EHHQ�DSSURSULDWHG���:H�DUH�QRW�DVNLQJ�IRU�IRUHFDVWLQJ��EXW�IRU�DFWXDO�DOORFDWLRQV���7KHUHIRUH��6WDWHV�WKDW� 
GR�QRW�KDYH�ELHQQLDO�EXGJHWV�QHHG�QRW�FRPSOHWH�IRU�\HDUV�IRU�ZKLFK�DSSURSULDWLRQV�GR�QRW�\HW�H[LVW�� 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU� 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 
6XSSOHPHQWDO�6WDWH�VSHQGLQJ� 
RQ�(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

� � � � � 

6WDWH�IXQGHG�SUHVFKRRO ������������� ������������� ������������� ������������� ������������� 

Specify: (&( 

6WDWH�FRQWULEXWLRQV�WR�,'($� 
3DUW�& 

������������ ������������� ������������� ������������� ������������ 

6WDWH�FRQWULEXWLRQV�IRU� 
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG� 
VHUYLFHV�IRU�FKLOGUHQ�ZLWK� 
GLVDELOLWLHV��DJHV���WKURXJK� 
NLQGHUJDUWHQ�HQWU\ 

������������� ������������� �������������� �������������� �������������� 

7RWDO�6WDWH�FRQWULEXWLRQV�WR� 
&&')� ������������� ������������� ������������� ������������� ������������� 

6WDWH�PDWFK�WR�&&')� 
([FHHGHG���0HW���1RW�0HW 0HW 0HW 0HW 0HW 0HW 

If exceeded, indicate 
amount by which match 
was exceeded 

7$1)�VSHQGLQJ�RQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV� 

�������������� �������������� �������������� �������������� �������������� 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: +HOS�0H�*URZ��QRQ�3DUW�&� 

2WKHU�6WDWH�FRQWULEXWLRQV�� ���������� ���������� ���������� ���������� � 

Specify: (DUO\�&KLOGKRRG�0HQWDO�+HDOWK�&RQVXOWDWLRQ 

2WKHU�6WDWH�FRQWULEXWLRQV�� �������������� �������������� �������������� �������������� �������������� 

Specify: 6WDWH�*5)���$/,�(DUO\�&DUH�DQG�(GXFDWLRQ�XVHG�IRU�3XEOLFO\�)XQGHG�&KLOG�&DUH 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

3DJH����RI��� 



7DEOH��$���������$GGLWLRQDO�2WKHU�URZV 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

7RWDO�6WDWH�FRQWULEXWLRQV� �������������� �������������� �������������� �������������� 

� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 
� 7RWDO�6WDWH�FRQWULEXWLRQV�WR�&&')�PXVW�LQFOXGH�0DLQWHQDQFH�RI�(IIRUW��02(���6WDWH�0DWFK��DQG�DQ\�6WDWH�FRQWULEXWLRQV�H[FHHGLQJ� 
6WDWH�02(�RU�0DWFK� 
� ,QFOXGH�7$1)�WUDQVIHUV�WR�&&')�DV�ZHOO�DV�GLUHFW�7$1)�VSHQGLQJ�RQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD��LQFOXGLQJ�WKH�6WDWH
V� 
ILVFDO�\HDU�HQG�GDWH� 

7KH�IXQGLQJ�LQIRUPDWLRQ�SURYLGHG�IRU�<HDU�)RXU�LV�IRU�6WDWH�)LVFDO�<HDU������ZKLFK�UXQV�-XO\����������� 
-XQH���������� 

3DJH����RI��� 



     

     

7DEOH��$���������+LVWRULFDO�GDWD�RQ�WKH�SDUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�6WDWH� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV���+RZHYHU��WKH�FXUUHQW�\HDU�VKRXOG�PDWFK�WKH�SURJUDP�WRWDOV�UHSRUWHG�LQ� 
7DEOH��$������D� 

7RWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDP� 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

6WDWH�IXQGHG�SUHVFKRRO�(annual 
census count; e.g., October 1 count) ����� ����� ����� ������ ������ 

Specify: (DUO\�&KLOGKRRG�(GXFDWLRQ 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW� 
(funded enrollment) 

������ ������ ������ ������ ������ 

3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ�����(annual December 1 
count) 

������ ������ ������ ������ ������ 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI� 
(6($ (total number of children who 
receive Title I services annually, as 
reported in the Consolidated State 
Performance Report ) 

������ ������ ������ ������ ������ 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV� 
(average monthly served) ������ ������ ������ ������ ������ 

2WKHU�� ����� ����� ����� ����� ����� 

Describe: +RPH�9LVLWLQJ�3URJUDP 

2WKHU�� ������ ������ ������ ������ ������ 

Describe: 0HQWDO�+HDOWK�7UHDWPHQW�IURP�3XEOLF�0HQWDO�+HDOWK�6\VWHP 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGH�DOO�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG�ZLWK�ERWK�)HGHUDO�GROODUV�DQG�6WDWH�VXSSOHPHQWDO�GROODUV� 
� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 

3DJH����RI��� 



 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG��,QFOXGH�FXUUHQW� 
\HDU�LI�GDWD�DUH�DYDLODEOH� 

,Q�<HDUV���DQG����VWDWH�IXQGHG�SUHVFKRRO�ZDV�UHSRUWHG�RXW�XVLQJ�6WDWH�)LVFDO�<HDU�LQIRUPDWLRQ���,Q�DQ�
HIIRUW�WR�UHSRUW�RXW�RQ�WKH�PRVW�FXUUHQW�GDWD�IRU�KLJKO\�UDWHG�SURJUDPV�DQG�WR�EHWWHU�DOLJQ�ZLWK�WKH�RWKHU� 
DJHQFLHV
�GDWD�LQ�WKLV�WDEOH��WKH�GDWD�SURYLGHG�IRU�<HDUV���DQG���IRU�WKHVH�SURJUDPV�UHSUHVHQWV�WKH������ 
DQG������FDOHQGDU�\HDUV�UHVSHFWLYHO\�� 

�&&')�QXPEHUV�DUH�IRU�FKLOGUHQ�ZKR�UHFHLYHG�VHUYLFHV�LQ�'HFHPEHU�RI������� 

3DJH����RI��� 



7DEOH��$��������&XUUHQW�VWDWXV�RI�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV 

3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV�DGGUHVV�WKH�GLIIHUHQW�DJH�JURXSV�E\�(VVHQWLDO�'RPDLQ�RI�6FKRRO�5HDGLQHVV�� 

$JH�*URXSV 

(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV ,QIDQWV 7RGGOHUV 3UHVFKRROHUV 

/DQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW X X X 

&RJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��LQFOXGLQJ� 
HDUO\�PDWK�DQG�HDUO\�VFLHQWLILF�GHYHORSPHQW� X X X 

$SSURDFKHV�WRZDUG�OHDUQLQJ X X X 

3K\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW X X X 

6RFLDO�DQG�HPRWLRQDO�GHYHORSPHQW X X X 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�WR�H[SODLQ�RU�FODULI\�LQIRUPDWLRQ�DV�QHHGHG� 

7KHUH�KDYH�EHHQ�QR�FKDQJHV�WR�WKLV�WDEOH�IRU������� 

7KH�6WDWH�%RDUG�RI�(GXFDWLRQ�DGRSWHG�2KLR
V�%LUWK�WR�.LQGHUJDUWHQ�(QWU\�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�6WDQGDUGV�LQ�2FWREHU�RI������ZKLFK�DGGUHVV�DOO�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV�� 

3DJH����RI��� 



7DEOH��$��������(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�FXUUHQWO\�UHTXLUHG�ZLWKLQ�WKH� 
6WDWH� 
3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�DQ�HOHPHQW�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW� 
6\VWHP�LV�FXUUHQWO\�UHTXLUHG�� 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

6WDWH�IXQGHG�SUHVFKRRO� ; ; ; ; 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� ; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�& 

; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�%��VHFWLRQ���� ; ; ; ; 

3URJUDPV�IXQGHG�XQGHU�7LWOH�, 
RI�(6($ 

; 

3URJUDPV�UHFHLYLQJ�&&')� 
IXQGV ; 

&XUUHQW�4XDOLW\�5DWLQJ�DQG� 
,PSURYHPHQW�6\VWHP� 
UHTXLUHPHQWV �6SHFLI\�E\�WLHU� 
7LHU�� 
7LHU�� ; ; 

7LHU�� ; ; ; ; 

7LHU�� ; ; ; ; 

7LHU�� ; ; ; ; 

6WDWH�OLFHQVLQJ�UHTXLUHPHQWV ; 

2WKHU�� ; 

Describe: +RPH�9LVLWLQJ�(YLGHQFH�EDVHG�SDUHQW�HGXFDWLRQ�SURJUDPV 

2WKHU�� ; ; ; 

Describe: (DUO\�+HDOWK�0HQWDO�&RQVXOWDWLRQ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI��� 



����������7DEOH��$���������$GGLWLRQDO�2WKHU�URZV
 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 
6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKH�GDWD�LI�QHHGHG� 

7KHUH�KDYH�EHHQ�QR�FKDQJHV�WR�WKLV�WDEOH�IRU������
 

3DJH����RI��� 



 

%XGJHW�DQG�([SHQGLWXUHV� 

%XGJHW�6XPPDU\�7DEOH�1DUUDWLYH� 
3OHDVH�SURYLGH�D�EULHI�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG�EXGJHW�DQG�LWV� 
WRWDO�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU� 

3OHDVH�VHH�WKH�LQGLYLGXDO�3URMHFW�%XGJHW�1DUUDWLYH�TXHVWLRQV�IRU�DQ�H[SODQDWLRQ�IRU�HDFK�SURMHFW��
 

%XGJHW�6XPPDU\�7DEOH�([SODQDWLRQ�RI�&KDQJHV� 
3OHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&�EXGJHW�LQ�WKH� 
XSFRPLQJ�\HDU� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3DJH����RI��� 



 

 

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� *UDQWV�0DQDJHPHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Project 1 was underspent in Year 4 due to a delay in roll-out of the Family and Community Engagement work. 
Ohio requested and received a re-allocation around this project late in 2014. While weekly meetings have been 
occurring, hiring staff to run the Family and Community Engagement work has not yet been successful. All 
unspent funds have been included in the no-cost extension requested and approved and will be spent as staff 
and contractors are hired and deployed into the twelve high-needs areas. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�-XO\����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW�����������ZLOO�EH�XVHG�WR�FRQWLQXH�WR�
DOORZ�WKH�SURMHFW�PDQDJHPHQW�WHDP�WR�SURYLGH�OHDGHUVKLS��GLUHFWLRQ��PRQLWRULQJ�DQG�VXSSRUW�RI� 
DSSURYHG�JUDQW�DFWLYLWLHV�� 

3DJH����RI��� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 9DOLGDWLRQ�DQG�&RQVXPHU�(GXFDWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KH�YDOLGDWLRQ�VWXG\�ZDV�DZDUGHG�WR�&RPSDVV�(YDOXDWLRQ�DQG�5HVHDUFK�DW�WKH�HQG�RI�\HDU�IRXU�RI�WKH�
JUDQW����7KH�IXQGV�IURP�WKLV�SURMHFW�ZLOO�EH�UHDOORFDWHG�WR�\HDU�ILYH�RI�WKH�JUDQW��DQG�XVHG�IRU�WKH�VDPH� 
SURMHFW���$GGLWLRQDOO\��WKH�YHQGRU�LV�ELOOLQJ�DW�D�VORZHU�WKDQ�DQWLFLSDWHG�WLPH�IUDPH�EXW�DOO�IXQGV�KDYH� 
EHHQ�REOLJDWHG�DQG�DUH�H[SHFWHG�WR�EH�VSHQW�LQ�WKLV�SURMHFW�DV�SURMHFWHG�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�-XO\����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��XS�WR����������ZLOO�EH�XVHG�WR�FRPSOHWH�
2KLR
V�YDOLGDWLRQ�DQG�HYDOXDWLRQ�VWXG\�RI�6WHS�XS�WR�4XDOLW\�� 

3DJH����RI��� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� ,QFUHDVH�$FFHVV�WR�+LJK�4XDOLW\�3URJUDPV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

'XH�WR�VWDII�WXUQRYHU��SHUVRQQHO�FRVWV�LQFOXGLQJ�IULQJH�EHQHILWV��WUDYHO��DQG�WKH�UHVWUXFWXULQJ�RI�WKH� 
IXQGLQJ�IRUPXOD�IRU�4XDOLW\�$FKLHYHPHQW�$ZDUGV�WKH�IXQGV�ZHUH�QRW�IXOO\�H[SHQGHG�DV�RULJLQDOO\�
DQWLFLSDWHG��7KH�IXQGV�IURP�WKLV�SURMHFW�ZLOO�EH�UHDOORFDWHG�WR�\HDU�ILYH�RI�WKH�JUDQW��DQG�XVHG�IRU�WKH� 
SURMHFW� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�6HSWHPEHU���������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�FRQWLQXH�WR�VXSSRUW�WKH�
FRQWLQXHG�JURZWK�RI�WKH�6WDWH
V�H[SDQGHG�EXW�VWLOO�YROXQWDU\�6874�WLHUHG�TXDOLW\�UDWLQJ�DQG�
LPSURYHPHQW�V\VWHP�IRU�DOO�HDUO\�FKLOGKRRG�SURJUDPV���6SHFLILFDOO\��2KLR�ZLOO�XVH�XS�WR����������WR� 
FRQWLQXH�VXSSRUW�IRU�IRXU�2'-)6�VWDII�SRVLWLRQV���,Q�DGGLWLRQ��2KLR�ZLOO�XVH�XS�WR������������WR�
FRQWLQXH�FRQWUDFWV�ZLWK����5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV�WR�DOORZ�WKHP�WR�FRQWLQXH�WR�SURYLGH� 
WHFKQLFDO�DVVLVWDQFH�WR�SURJUDPV�SDUWLFLSDWLQJ�LQ�6874�� 

3DJH����RI��� 



 

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 0DU\ODQG�&ROODERUDWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Less funding than expected was used to support personnel for this project in 2015. This is primarily because 
positions were not filled until June and November. Slightly more funds than originally planned for were spent on 
the contract and supplies. These increases did not compensate for the lower amounts spent in other areas, 
however. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�1RYHPEHU����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�XVH�IXQGLQJ�WR�FRQWLQXH�
WKH�FROODERUDWLRQ�ZLWK�0DU\ODQG�RQ�FRPSRQHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��&$6��IRU� 
\RXQJ�FKLOGUHQ���6SHFLILFDOO\�2KLR�ZLOO�XVH�XS�WR������������WR�FRQWLQXH�ZRUN�LQFOXGLQJ�XSGDWLQJ�WKH� 
.LQGHUJDUWHQ�5HDGLQHVV�$VVHVVPHQW�EDVHG�RQ�OHVVRQV�OHDUQHG�LQ�WKH�ILUVW�WZR�\HDUV��FRPSOHWLQJ�DQ� 
H[WHUQDO�HYDOXDWLRQ�RI�WKH�SURIHVVLRQDO�GHYHORSPHQW��3'��FUHDWHG�IRU�WKH�&$6��DQG�HQJDJLQJ�WUDLQHUV�IRU�
WKH�(DUO\�/HDUQLQJ�$VVHVVPHQW��(/$��QRQ�SDSHU�ODXQFK�� 

3DJH����RI��� 



 

 

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 3URIHVVLRQDO�'HYHORSPHQW�DQG�)RUPDWLYH�,QVWUXFWLRQ�0RGXOHV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Project 5 came in just under budget due to timelines associated with completing the work of the formative 
assessment professional development modules. The procurement took longer than expected, but the work was 
completed during Grant Year 4 and is now complete. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

This project's grant activities have been completed and it is not being extended into Grant Year 5. The unspent 
funds will be re-allocated when Ohio submits a re-allocation request in early Spring 2016. 

3DJH����RI��� 



 

 

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 3URIHVVLRQDO�'HYHORSPHQW�&RRUGLQDWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Project 6 has many activities within it which were successfully completed during Grant Year 4. Of the almost $6 
million budgeted, 92% was spent during the reporting period. The discrepancy in funds spent from those 
budgeted was due to slight underspending across the many contracts included in this project. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�1RYHPEHU����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�XVH�XS�WR�
��������������WR�FRQWLQXH�ZRUN��LQFOXGLQJ��HPSOR\LQJ�WUDLQHUV��FRPSOHWLQJ�DQ�H[WHUQDO�YDOLGDWLRQ�RI�WKH�
&RPSUHKHQVLYH�3URIHVVLRQDO�'HYHORSPHQW�6\VWHP��&3'6���DQG�VXSSRUWLQJ�3'�V\VWHP�GHOLYHUHUV�VXFK� 
DV�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV��6WDWH�6XSSRUW�7HDPV��DQG�+HDOWK�3URPRWLRQ� 
&RQVXOWDQWV� 

3DJH����RI��� 



 

3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 0HDVXUHV�RI�4XDOLW\
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Project 7 came in slightly under budget for the reporting period, which can be explained with transitions of 
personnel. As we draw certain projects to a close, personnel paid on the projects have been moved to other 
funding sources, resulting in a slight balance of funds unspent. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�1RYHPEHU����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�FRPSOHWH�GHYHORSPHQW�
RI�WKH�3'�V\VWHP�LQ�������DQG�ZLOO�XVH�XS�WR������������WR�LPSOHPHQW�WUDLQLQJ�XVLQJ�WKH�QHZO\� 
GHYHORSHG�3'��7KH�UHPDLQLQJ�XQVSHQW�IXQGV�LQ�SURMHFW���ZLOO�EH�SDUW�RI�2KLR
V�UH�DOORFDWLRQ�UHTXHVW�LQ� 
HDUO\�6SULQJ������ 

3DJH����RI��� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 3URJUHVVLRQ�RI�&UHGHQWLDOV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

,Q�\HDU�IRXU��WKLV�SURMHFW�GLG�QRW�LQFOXGH�DQ\�JUDQW�IXQGV��
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

This project is complete and it is not being extended in 2016. 

3DJH����RI��� 



  

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� $OLJQPHQW�ZLWK�2KLR
V�&RUH�.QRZOHGJH�DQG�&RPSHWHQFLHV��&.&� 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

,Q�\HDU�IRXU��WKLV�SURMHFW�GLG�QRW�LQFOXGH�DQ\�JUDQW�IXQGV�
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�6HSWHPEHU���������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�XVH�XS�WR���������WR�
UHYLVH�WKH�,QVWUXFWRU�0DQXDO�IRU�LQGLYLGXDOV�ZKR�RIIHU�2KLR�$SSURYHG�HDUO\�FKLOGKRRG�SURIHVVLRQDO� 
GHYHORSPHQW��DQG�WR�SURGXFH�PDWHULDOV�WR�LQWURGXFH�DQG�WUDLQ�SHRSOH�RQ�2KLR
V�QHZO\�UHYLVHG�&RUH� 
.QRZOHGJH�DQG�&RPSHWHQFLHV�IRU�(DUO\�&KLOGKRRG�3URIHVVLRQDOV�� 

3DJH����RI��� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� &KLOG�/LQN�6\VWHP 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 
Actual for Contractual line was $58,000 less than budgeted, because the BA/QA contract resource at ODE did 
not work/bill as much as expected on the OCLQS project. 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�1RYHPEHU����������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�XVH�XS�WR����������WR�
FRQWLQXH�IXQGLQJ�IRU�SURMHFW�PDQDJHPHQW�DQG�WHFKQLFDO�VWDII�WR�FRPSOHWH�GDWD�V\VWHP��ZRUN��LQFOXGLQJ�� 
LQWHUIDFLQJ�ZLWK�WKH�6WDWHZLGH�6WXGHQW�,GHQWLILFDWLRQ��66,'��V\VWHP�WR�IDFLOLWDWH�WKH�DVVLJQPHQW�RI� 
66,'V�WR�FKLOGUHQ�VHUYHG�E\�2KLR
V�SXEOLFO\�IXQGHG�HDUO\�FKLOGKRRG�SURJUDPV��FURVV�DJHQF\�ZRUN� 
DJURXQG�D�GDWD�LQWHJUDWLRQ�V\VWHP��DQG�FURVV�DJHQF\�ZRUN�WR�FRQWLQXH�GHYHORSPHQW�RI�D�OLFHQVLQJ� 
GDWDEDVH� 

3DJH����RI��� 



 

 

3URMHFW�%XGJHW��� 
3URMHFW�1DPH� 5H�HQJLQHHU�6WHS�8S�7R�4XDOLW\�DQG�/LFHQVLQJ�'DWDEDVH 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

'XH�WR�DGGLWLRQDO�HQKDQFHPHQWV�WKDW�DUH�EHLQJ�PDGH�WR�WKH�GDWD�V\VWHP��WR�VXSSRUW�ERWK�GHSDUWPHQWV�LQ� 
WKH�ZRUN�RI�DVVHVVLQJ�DQG�YHULI\LQJ�TXDOLW\�DQG�HVVHQWLDO�KHDOWK�DQG�VDIHW\�UHJXODWLRQV��WKH�FRVWV�RI�WKLV� 
SURMHFW�ZHUH�KLJKHU�WKDQ�DQWLFLSDWHG�LQ�\HDU�IRXU�RI�WKH�JUDQW����%DVHG�RQ�SURMHFWLRQV�IRU�\HDU�ILYH�LQ�WKLV� 
SURMHFW��IXQGV�ZHUH�UHDOORFDWHG�IURP�WKH�VXSSOLHV�DQG�RWKHU�OLQH�LWHPV�WR�WKH�SHUVRQQHO��IULQJH�DQG�WUDYHO� 
OLQH�LWHPV�IRU�\HDU�WKUHH�H[SHQGLWXUHV�DQG�\HDU�IRXU�SURMHFWHG�EXGJHW� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

2KLR�LV�FXUUHQWO\�UHYLHZLQJ�DOO�SURMHFW�IXQGV�DQG�WKH�2KLR�JUDQW�OHDGHUVKLS�WHDP�ZLOO�UHYLHZ�DQG� 
UHFRPPHQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�EDVHG�RQ�2KLR
V�HDUO\�OHDUQLQJ�UHIRUP�DJHQGD�DQG�SULRULWLHV�RI� 
WKH�*RYHUQRU
V�2IILFH���7KH������%XGJHW�LQFOXGHV�LQLWLDO�SURMHFWLRQV�IRU�QR�FRVW�H[WHQVLRQV�DSSURYHG�LQ�
����� 2KLR�ZLOO�VHHN�D�EXGJHW�DPHQGPHQW�IRU�DQ\�VXEVWDQWLYH�FKDQJHV�IROORZLQJ�UXOHV�DQG� 
UHTXLUHPHQWV�HVWDEOLVKHG�E\�86�'HSDUWPHQWV�RI�(GXFDWLRQ�DQG�+HDOWK�DQG�+XPDQ�6HUYLFHV�� 

3HU�WKH�6HSWHPEHU���������DSSURYHG�1R�&RVW�([WHQVLRQ�DPHQGPHQW��2KLR�ZLOO�XVH�XS�WR����������WR�
UHWDLQ�VHYHQ�VWDII�WR�FRPSOHWH�WKH�2KLR�&KLOG�/LFHQVLQJ�DQG�4XDOLW\�6\VWHP�� 

3DJH����RI��� 



 

3URMHFW�%XGJHW��� 
3URMHFW�1DPH� &KLOG�$VVHVVPHQW�6\VWHP 
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SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
WR�OLQH���� 

/LQH����6KRZ�WKH�DPRXQW�RI�IXQGV�DOORFDWHG�WKURXJK�FRQWUDFWV�ZLWK�YHQGRUV�IRU�SURGXFWV�WR�EH�DFTXLUHG�DQG�RU�SURIHVVLRQDO�VHUYLFHV�WR�EH�SURYLGHG��$�6WDWH�PD\�DSSO\�LWV�LQGLUHFW�FRVW�UDWH� 
RQO\�DJDLQVW�WKH�ILUVW���������RI�HDFK�FRQWUDFW�LQFOXGHG�LQ�OLQH��� 

&ROXPQ��H����6KRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�DOO�JUDQW�\HDUV� 

&ROXPQV��D��WKURXJK��G����)RU�HDFK�JUDQW�\HDU�IRU�ZKLFK�IXQGLQJ�LV�UHTXHVWHG��VKRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�HDFK�DSSOLFDEOH�EXGJHW�FDWHJRU\� 



$FWXDO�([SHQGLWXUHV�IRU�3URMHFW������&KLOG�/LQN 

%XGJHW�&DWHJRULHV 
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7RWDO 

���3HUVRQQHO ������ ������ ������ ������ ������ 
���)ULQJH�%HQHILWV ������ ������ ������ ������ ������ 
���7UDYHO ����� ����� ����� ����� ����� 
���(TXLSPHQW ����� ����� ����� ����� ����� 
���6XSSOLHV ���������� ����������� ����������� ����������� ������������� 
���&RQWUDFWXDO ����� ����� ����� ����� ����� 
���7UDLQLQJ�6WLSHQGV ������ ������ ������ ������ ������ 
���2WKHU ����������� ������������ ������������ ������������ �������������� 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����� ����� ����� ������� ������� 
����,QGLUHFW�&RVWV
 ����� ����� ����� ����� ����� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV�� 
3DUWLFLSDWLQJ�3URJUDPV�DQG�RWKHU�SDUWQHUV� 

����� ����� ����� ����� ����� 

����)XQGV�VHW�DVLGH�IRU�SDUWLFLSDWLRQ�LQ�JUDQWHH� 
WHFKQLFDO�DVVLVWDQFH ���������� ����������� ����������� ����������� ������������� 

����7RWDO�*UDQW�)XQGV�5HTXHVWHG��DGG�OLQHV� 
����� ����������� ����� ����� ����� ����������� 

����)XQGV�IURP�RWKHU�VRXUFHV�XVHG�WR�VXSSRUW� 
WKH�6WDWH�3ODQ ����������� ����������� ����������� ����������� ������������� 

��� 7RWDO�6WDWHZLGH�%XGJHW��DGG�OLQHV������� ����� ����� ����� ����� ����� 

/LQH�����6KRZ�WRWDO�IXQGLQJ�IURP�RWKHU�VRXUFHV��LQFOXGLQJ�)HGHUDO��6WDWH��SULYDWH��RU�ORFDO��EHLQJ�XVHG�WR�VXSSRUW�WKH�6WDWH�3ODQ�DQG�GHVFULEH�WKHVH�IXQGLQJ�VRXUFHV�LQ�WKH�EXGJHW�QDUUDWLYH� 

/LQH�����7KLV�LV�WKH�WRWDO�IXQGLQJ�UHTXHVWHG�XQGHU�WKLV�JUDQW� 

/LQH�����7KH�6WDWH�PXVW�VHW�DVLGH����������IURP�LWV�JUDQW�IXQGV�IRU�WKH�SXUSRVH�RI�SDUWLFLSDWLQJ�LQ�577±(/&�JUDQWHH�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV�IDFLOLWDWHG�E\�('�RU�++6��7KLV�LV� 
SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
WR�OLQH���� 

/LQH����6KRZ�WKH�DPRXQW�RI�IXQGV�DOORFDWHG�WKURXJK�FRQWUDFWV�ZLWK�YHQGRUV�IRU�SURGXFWV�WR�EH�DFTXLUHG�DQG�RU�SURIHVVLRQDO�VHUYLFHV�WR�EH�SURYLGHG��$�6WDWH�PD\�DSSO\�LWV�LQGLUHFW�FRVW�UDWH� 
RQO\�DJDLQVW�WKH�ILUVW���������RI�HDFK�FRQWUDFW�LQFOXGHG�LQ�OLQH��� 

&ROXPQ��H����6KRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�DOO�JUDQW�\HDUV� 

&ROXPQV��D��WKURXJK��G����)RU�HDFK�JUDQW�\HDU�IRU�ZKLFK�IXQGLQJ�LV�UHTXHVWHG��VKRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�HDFK�DSSOLFDEOH�EXGJHW�FDWHJRU\� 



$FWXDO�([SHQGLWXUHV�IRU�3URMHFW������5HHQJLQHHU�6874�DQG�/LFHQVLQJ�'DWDEDVH 
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���)ULQJH�%HQHILWV ������ ������ �������� �������� ���������� 
���7UDYHO ����� ����� ����� ����� ����� 
���(TXLSPHQW ����� ����� ������� ������� ��������� 
���6XSSOLHV ����� ������������� ������������� ������������� �������������� 
���&RQWUDFWXDO ����� ����� ����� ������ ������ 
���7UDLQLQJ�6WLSHQGV ������ ������������ ������������ ������������ ������������ 
���2WKHU ����������� �������������� �������������� �������������� ��������������� 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����� ����� ����� ����� ����� 
����,QGLUHFW�&RVWV
 ����� ����� ����� ����� ����� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV�� 
3DUWLFLSDWLQJ�3URJUDPV�DQG�RWKHU�SDUWQHUV� 

����� ����� ����� ����� ����� 

����)XQGV�VHW�DVLGH�IRU�SDUWLFLSDWLRQ�LQ�JUDQWHH� 
WHFKQLFDO�DVVLVWDQFH ���������� ������������� ������������� ������������� �������������� 

����7RWDO�*UDQW�)XQGV�5HTXHVWHG��DGG�OLQHV� 
����� ����� ������������� ����� ����� ������������� 

����)XQGV�IURP�RWKHU�VRXUFHV�XVHG�WR�VXSSRUW� 
WKH�6WDWH�3ODQ ���������� ������������� ������������� ������������� �������������� 

��� 7RWDO�6WDWHZLGH�%XGJHW��DGG�OLQHV������� ����� ����� ����� ����� ����� 

/LQH�����6KRZ�WRWDO�IXQGLQJ�IURP�RWKHU�VRXUFHV��LQFOXGLQJ�)HGHUDO��6WDWH��SULYDWH��RU�ORFDO��EHLQJ�XVHG�WR�VXSSRUW�WKH�6WDWH�3ODQ�DQG�GHVFULEH�WKHVH�IXQGLQJ�VRXUFHV�LQ�WKH�EXGJHW�QDUUDWLYH� 

/LQH�����7KLV�LV�WKH�WRWDO�IXQGLQJ�UHTXHVWHG�XQGHU�WKLV�JUDQW� 

/LQH�����7KH�6WDWH�PXVW�VHW�DVLGH����������IURP�LWV�JUDQW�IXQGV�IRU�WKH�SXUSRVH�RI�SDUWLFLSDWLQJ�LQ�577±(/&�JUDQWHH�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV�IDFLOLWDWHG�E\�('�RU�++6��7KLV�LV� 
SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
WR�OLQH���� 

/LQH����6KRZ�WKH�DPRXQW�RI�IXQGV�DOORFDWHG�WKURXJK�FRQWUDFWV�ZLWK�YHQGRUV�IRU�SURGXFWV�WR�EH�DFTXLUHG�DQG�RU�SURIHVVLRQDO�VHUYLFHV�WR�EH�SURYLGHG��$�6WDWH�PD\�DSSO\�LWV�LQGLUHFW�FRVW�UDWH� 
RQO\�DJDLQVW�WKH�ILUVW���������RI�HDFK�FRQWUDFW�LQFOXGHG�LQ�OLQH��� 

&ROXPQ��H����6KRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�DOO�JUDQW�\HDUV� 

&ROXPQV��D��WKURXJK��G����)RU�HDFK�JUDQW�\HDU�IRU�ZKLFK�IXQGLQJ�LV�UHTXHVWHG��VKRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�HDFK�DSSOLFDEOH�EXGJHW�FDWHJRU\� 



$FWXDO�([SHQGLWXUHV�IRU�3URMHFW������&KLOG�$VVHVVPHQW�6\VWHP 
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���6XSSOLHV ����� ����������� ����� ����� ����������� 
���&RQWUDFWXDO ����� ����� ����� ����� ����� 
���7UDLQLQJ�6WLSHQGV ������ ������ ������ ������ ������ 
���2WKHU ����������� ������������ ����������� ������ ������������ 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����� ����� ����� ����� ����� 
����,QGLUHFW�&RVWV
 ����� ����� ����� ����� ����� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV�� 
3DUWLFLSDWLQJ�3URJUDPV�DQG�RWKHU�SDUWQHUV� 

����� ����� ����� ����� ����� 

����)XQGV�VHW�DVLGH�IRU�SDUWLFLSDWLRQ�LQ�JUDQWHH� 
WHFKQLFDO�DVVLVWDQFH ���������� ����������� ���������� ����� ����������� 

����7RWDO�*UDQW�)XQGV�5HTXHVWHG��DGG�OLQHV� 
����� ����� ����� ����� ����� ����� 

����)XQGV�IURP�RWKHU�VRXUFHV�XVHG�WR�VXSSRUW� 
WKH�6WDWH�3ODQ ���������� ����������� ���������� ����� ����������� 

��� 7RWDO�6WDWHZLGH�%XGJHW��DGG�OLQHV������� ����� ����� ����� ����� ����� 

/LQH�����6KRZ�WRWDO�IXQGLQJ�IURP�RWKHU�VRXUFHV��LQFOXGLQJ�)HGHUDO��6WDWH��SULYDWH��RU�ORFDO��EHLQJ�XVHG�WR�VXSSRUW�WKH�6WDWH�3ODQ�DQG�GHVFULEH�WKHVH�IXQGLQJ�VRXUFHV�LQ�WKH�EXGJHW�QDUUDWLYH� 

/LQH�����7KLV�LV�WKH�WRWDO�IXQGLQJ�UHTXHVWHG�XQGHU�WKLV�JUDQW� 

/LQH�����7KH�6WDWH�PXVW�VHW�DVLGH����������IURP�LWV�JUDQW�IXQGV�IRU�WKH�SXUSRVH�RI�SDUWLFLSDWLQJ�LQ�577±(/&�JUDQWHH�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV�IDFLOLWDWHG�E\�('�RU�++6��7KLV�LV� 
SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
WR�OLQH���� 

/LQH����6KRZ�WKH�DPRXQW�RI�IXQGV�DOORFDWHG�WKURXJK�FRQWUDFWV�ZLWK�YHQGRUV�IRU�SURGXFWV�WR�EH�DFTXLUHG�DQG�RU�SURIHVVLRQDO�VHUYLFHV�WR�EH�SURYLGHG��$�6WDWH�PD\�DSSO\�LWV�LQGLUHFW�FRVW�UDWH� 
RQO\�DJDLQVW�WKH�ILUVW���������RI�HDFK�FRQWUDFW�LQFOXGHG�LQ�OLQH��� 

&ROXPQ��H����6KRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�DOO�JUDQW�\HDUV� 

&ROXPQV��D��WKURXJK��G����)RU�HDFK�JUDQW�\HDU�IRU�ZKLFK�IXQGLQJ�LV�UHTXHVWHG��VKRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�HDFK�DSSOLFDEOH�EXGJHW�FDWHJRU\� 
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