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Organization: Hope Enterprise Corporation (HOPE) 
Address: 4 Old River Place, Jackson, MS 39202

Contact: Mary Elizabeth Evans

Phone: (601) 944-9307

Email: meevans@hope-ec.org 
Project Title: Charter School Facilities Fund

Award Amount: $8,000,000

HOPE requests $8 million from the Credit Enhancement for Charter School Facilities program to support and strengthen charter schools in the Mid-South region of Arkansas (AR), Louisiana (LA), Mississippi (MS), and western Tennessee (TN) by providing quality affordable facilities financing and technical assistance to ensure that children in some of the most distressed communities in the United States have access to quality education in a 21st Century school facility. Established in 1994, HOPE is a non-profit Community Development Financial Institution (CDFI) that promotes economic revitalization in the Mid-South region – a region with the highest poverty rates and some of the most significant educational challenges in our country, and a region where the number of charter schools is growing rapidly.

HOPE’s Charter School Facilities Fund will leverage $73 million in loans over the next five years to 42 charter schools in AR, LA, MS and western TN for acquisition, rehabilitation, and/or new construction of school facilities. These funds will achieve a leverage ratio of 9:1 and provide an average credit enhancement of 11 percent. Guarantees will be used to leverage New Markets Tax Credit financing, leasehold improvement loans, and senior and subordinate mortgage loans with better rates and terms than conventional lenders provide. In addition, HOPE will provide customized technical assistance to support high quality project development, real estate development, and financing. HOPE will maximize the impact of the Credit Enhancement funds by utilizing rigorous underwriting policies and procedures for the use of credit enhancement funds, and HOPE will target financing to high quality charter schools in disadvantaged communities, including areas of high poverty, areas with failing schools, and areas with low test scores.

HOPE will attract new sources of capital to its region for charter school lending, including local banks, national banks, national and regional foundations, and other CDFIs. HOPE will work to facilitate innovative financing and promote replicability of this program, in order to continue to expand the accessibility and affordability of charter school facilities financing in the Mid-South. 

