CHARTER SCHOOLS DEVELOPMENT CORPORATION
ED ABSTRACT NARRATIVE
Organization: Charter Schools Development Corporation (CSDC)

Address: 6731 Columbia Gateway Drive, Suite 220 Hanover, Maryland 21046

Contact: Michelle Liberati

Phone number: (443) 561-1280

E-mail: mliberati@csdc.org 
Project Title: CSDC High Needs Loan Program

Award Amount: $5,000,000
CSDC is a national CDFI focused exclusively on the financial and facility needs of charter schools. CSDC will partner with Building Hope - A Charter School Facility Fund (BH) and primarily serve new, early stage, and rural charter schools serving a majority of low-income students under the proposed new loan fund. CSDC will use the $5 million grant to (a) launch a new $10 million loan fund in partnership with BH; (b) leverage up to $83.5 million in senior capital and landlord-financed improvements; and (c) disseminate lessons learned in financing and developing rural charter schools to policy and research organizations to identify best practices for replication and inform the rural education reform landscape.

The credit enhancement grant will fund acquisition, construction, and mini-perm loans, including subordinate debt and tenant improvement loans for 35 charter school clients cumulatively. CSDC’s project is significant in that it will create more liquidity and provide access to affordable capital financing for traditionally risky loans with little to no collateral value to new, early stage and rural charter schools. CSDC’s loan program will also result in more public charter school options for students, especially low-income students, living in rural communities who, absent this program, would likely only have just a single school option.
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