§668.41 Reporting and disclosure of information.

* * * * 

(h) Enrolled students and prospective students—and irrevocable letters of credit. 

(1) An institution must, upon notification by the Secretary of a Federal a requirement to post an irrevocable letter of credit, make disclosure of the irrevocable letter of credit to prospective and enrolled students.   

(i) 
 
(2) Delivery to enrolled students. (i) An institution must provide the disclosures required by paragraph (h)(1) of this section by means of a notice in writing to each enrolled student no later than 30 days after being informed by the Secretary of its requirement to post an irrevocable letter of credit by—

(A) Hand-delivering the disclosure notification as a separate document to the student individually or as part of a group presentation; or

(B) Sending the disclosure notification to the primary email address used by the institution for communicating with the student about the program; or

(ii) If the institution sends the disclosure notification by email, the institution must—

(A) Ensure that the disclosure notification is the only substantive content in the email;

(B) Receive electronic or other written acknowledgement from the student that the student has received the email;

(C) Send the disclosure(s) using a different address or method of delivery if the institution receives a response that the email could not be delivered; and

(D) Maintain records of its efforts to provide the required disclosure notification.

(3) Delivery to prospective students. (i) An institution must provide the disclosure required by paragraph (h)(1) of this section to each prospective student at the first contact between the institution and the student by—

(A) Hand-delivering the disclosure notification as a separate document to the prospective student individually, or as part of a group presentation; or

(B) Sending the disclosure notification to the primary email address used by the institution for communicating with the prospective student.

(ii) If the institution sends the disclosure notification to the prospective student by email, the institution must—

(A) Ensure the disclosure notification is the only substantive content in the email;

(B) Receive electronic or other written acknowledgement from the prospective student that the student has received the email;

(C) Send the disclosure notification using a different address or method of delivery if the institution receives a response that the email could not be delivered; and

(D) Maintain records of its efforts to provide the required disclosure notification.

