----- Original Message -----

From: Levandowski, Tom

Sent: Friday, April 25, 2014 10:14 AM Central Standard Time

Subject: Re: Diagram of "sponsored account"

Here’s a diagrammed version of “sponsored account” that we committed during our discussion yesterday afternoon to circulate to the entire team of negotiators.  

(e)(1) If an institution located in a State enters into a contract or arrangement formal or informal agreement with any entity (e.g., a third-party servicer, financial institution, or other person) for the primary purpose of –

(A) assisting a student or parent, as part of the institution’s direct payment process, in opening a financial account offered by the entity into which  title IV, HEA program funds are transferred or deposited, or

(B) providing a student or parent, as part of the institution’s direct payment process,the option of using a card or device issued for institutional purposes to activate or access a financial account opened with the assistance of the institution into which  title IV, HEA program funds are transferred or deposited,

the institution or entity responsible under that formal or informal agreement –
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