Good afternoon,

Dan is traveling this week and asked that I send you his proposal for rulemaking consideration as it relates to program integrity and improvement.  His comments are provided below:

 

Obviously, there is no shortage of opinions on how to best implement a disbursement program for federal financial aid dollars.  But as I talk with our client institutions, reflect on existing programs, and evaluate the comments and feedback collected by this committee, it becomes clear that the best solution is to recommend direct deposit as the preferred option for students to receive funds, with a debit card option as an alternative solution for those students who are truly unbanked.  Direct deposit is proven to be inexpensive, fast, and is truly electronic.  And with more than 80% of students using a checking or savings account today, it makes the most sense for students receiving their financial aid funds. 

 

These points are outlined in the attached Financial Aid-to-Debit Card proposal.  I have also included three supporting documents as follows:

 

1.       Western Washington University’s Recommendations

2.       Merced College Student Survey Results

3.       Consolidated Class Action Lawsuits

 

Thank you for taking the time to review this proposal, and I look forward to the continuing negotiated rulemaking process.

 

Sincerely,

 

Dan Toughey 

 

Ryan Audus

Manager, Transaction Services

TouchNet Information Systems, Inc.

Phone: 913-310-1298
Email: ryan.audus@touchnet.com 
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