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Subject: The black hole of student loan debt...

I request that if any of my information is published in any public forum, that my name be
withheld unless you were to use my initials.

I graduated in 1995 from a top university with $40,000 in student loan debt. I didn’t have parents that
could afford to contribute to my education or living expenses, and I remember each semester as I was

these loans. This school had everyone in la-la land that jobs would always be plentiful, high demand and
high paying. That was the whole reason we were all there- right? Think again.... I graduated with 3 degree
in Computer Information Services. It was really good for a few years and then the market tanked when we

rates, jobs that I have applied for which acts as a double edge sword. I completely regret going to college.
If I had things to do over again, I would have gone to a junior college. I was suckered into believing that
the only way I would have a chance at being successful in my field is a degree from a top school. They
need to restore student loan bankruptcy protection. They have made it so that once you fall into a black
hole- there is absolutely no way out. We need congress to understand how this is impacting our economic

recovery efforts!

oW, I have a younger brother who JUST finished his undergrad and is enrolled for law school! this Fall. I
am deathly afraid for him that he will fall into the same traps that I did. He knows the struggies I have
endured, but his schools have him sold that the loans are the ticket to his future. At the ripe age of 21,
he believes this. We expect these young kids to understand the ramifications of taking out these loans. I
find it interesting that those that are critical of people who have fallen into the black hole of overwheiming
student loan debt either had help from family, or went to school so long ago that the costs of education

then don't even come close to today's costs.

Even the IBR program coming out July 1st doesn't really solve the problems. Don't get me wrong. I'm all
for personal accountability, but these colleges need to be held accountable for overselling their schools
and promoting the amount of debt their students take out. I have oftened wondered how much money






