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student loan system

My story i s like ma ny ot her s you wi l l hear from st udent l oan borrowers , so I wi l l leave out
the deta i ls and cut t o the facts. I graduated in 1988 wi t h $8500. 00 i n st udent l oans which
has now grown t o al mos t $30,000.00 . I have made approximatel y $8000 .00 in payments on t his
l oan over t he yea rs, but i nterest capitalization and fee s have cause d it t o grow t o its
current amount due .

I begged my l ender s f or alternatives to f orbearance afte r my divorce, during periods of
under empl oyment , and during those times that I was f orced to choose between paying my student
l oan or feeding my children . I knew the i nterest capitalization which f ollows periods of
forbearance was a l osing proposition for me, but I had no ot he r options. To make matter s
wo rse, I have taught in a low-income school district in t wo teacher shortage areas - six
years in special ed., and three years in science. It i s very dishearteni ng t o wat ch as
teac hers wi t h l ess experience than I are granted l oan f or gi venes s , but I do not qualify
because I graduated during the wrong window of time .

Pl ea se, change the student loan system to remove the out rageous fees, and interest
capitalization which has caused loans t o grow beyond reason. Place a cap on the amount a
loan can increase beyond t he origina l princ iple amount so that it is no longer in t he lenders
best interest to push f orbearance as the only opt ion t o repayment . Pl ease retu rn consume r
rights, suc h as bankrupt cy, to borrowers who have no other options . Please restructure the

udent loan forgi veness progra ms to inc l ude ALL t eacher s , not only those l ucky enough t o
oraduate at the right time.

Please, make this right .
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