
Macias, Wendy _

From:
Sent:
To:
Subject:
Attachments:

Hello,

Wednesday, June 17,20094:44
negreg09
Public Comment on Student Loans
my student loan experience - public comment.pdf

Attached is my public comment on student loans.

Please confirm my public comment has been accepted and read into the record.
,

Thank you for your help.
.
•

All the best,
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American Education Services

1/07/09

To Whom It May Concern:

At the time my student loan was unethically and, as far as I'm concerned, illegally defaulted by the

PREDATORY LENDING tactics of Sallie-Mae ( not a far cry from Fann ie- Mae and their unethical and
-- ... - . . . ..

illegal behavio r. And I ask ...Where has that gotten this country??), my st udent loan balance was

$31,500. Since that time I have paid a total of $2,350 to Educational Credit Management Corp (ECMC)

and American Educat ion Services (AES) which brings my principle to $29,150. These payments were

made in hopes of reaching a reasonable agreement with ECMC and AES. Unfortunately they were

unwilling to agree to my terms. Until my principle balance is adjusted to that amount, I w ill make no

f urt her payments on this loan. I feel it important to say here that at NO t ime did I , or have I, ever agreed

to the principle balance put forth by these companies.

I will, also, not respond to any correspondence and/or phone calls unless they include an offer of

reduction of principle to $29,150 and a monthly payment of $200 or less.

I feel I am a vict im of Sallie-Maes' unet hical and illegal practices. I refer you to the organizat ion called

Student Loan Justice. Their website is The following is an excerpt from

that site:

Due to Congression al action over th e past decade, student loans are t he ONLY type of loan in our

nation's history to be specifi cally exem pted from st andard bankruptcy protections, have statutes of
lim ita tions removed , be exe m pt fro m truth in lending require ments , and also exempt state agencies
fro m the Fair Debt Coll ecti on Pract ices Act. At the same tim e, law allows for dracon ian pen alti es and
fees t o be atta ched t o student loan debt, allows for wage, ta x return, Social Secu rity and Disabi lity t o
be garnished wit hout a court order.

.

A s a resu lt, st udent loans have become the most profitable, uncompeti tive, QQPressive, and

p redatory type of debt of any in th e nat ion . This has occurred du e to leg islat ion- cha m pioned by th e
stu dent loan ind ust ry- that took nearly every st andard consumer protect ion away from stud ent loans.
Vast perso na l fortu nes are being made by st udent loan company executives wh o lobbied for t his
legislation, at the expense of decen t cit izens who were not ab le to capi ta lize on their educat ion . Th is
has effect ively cr ip pled MILLIONS of decent cit izens.








