Fiscal Year 98 Overall Program Trends in the Federal Family Education Loan
There was an overall increase in loan volume (commitments) for the Federal Family Education Loan Program (FFELP) during fiscal year (FY) 1998.  FFELP loan commitments increased 

4.2 percent (dollars) and 2.5 percent (number of loans) in FY98 when compared to FY97.  The total FFELP dollar volume increased to $22.3 billion an increase of approximately $891 million. The total number of committed loans increased 5.8 million loans, an increase of approximately 138 thousand loans. 

Program Components
Loan volume in the Stafford Subsidized, Stafford Unsubsidized, and PLUS loan program increased in FY98.  Loan volume in each FFEL program differed in the following ways:

· The number of Stafford Subsidized loan commitments increased only 0.6 percent (dollars) while loans increased only 0.3 percent;
· Stafford Unsubsidized loan commitments increased 7.9 percent (dollars), the number of loans increased 5.2 percent;
· Parent Loans for Undergraduate Students (PLUS) loan commitments increased 

11.7 percent (dollars), the number of loans increased 8.2 percent.

FFEL Consolidated loan dollar volume decreased 16.7 percent or $638.7 million.  The number of loans decreased 1.8 percent or 3,516. 

Direct Loan volume data will be provided in a separate report.
