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UNITED STATES DEPARTMENT OF EDUCATION

THE SECRETARY

MEMORANDUM

TO:          
The Chief Financial Officer   ◄▬▬▬
             
Federal Student Aid

THROUGH:
The Chief Operating Officer



Federal Student Aid

FROM:    
The Secretary

SUBJECT:  
Delegation of Authority to Approve Transactions Regarding Purchases of Federal Family Education Loans by the Department
I. DELEGATION OF AUTHORITY

Under the authority vested in me by Section 412 of the Department of Education Organization Act, Public Law 96-88, 20 U.S.C. §3472, as amended, and in accordance with Sections 141-143 of the Higher Education Act of 1965, as amended (HEA), I hereby delegate to you, to your successor in function, and to anyone serving for you in an acting capacity, the authority provided under Section 459A of the HEA or other applicable law to approve  agreements and modifications of agreements with lenders to purchase Federal Family Education Loan Program loans, and to execute documents pertinent to these transactions.

Unless otherwise noted in future delegations of authority, amendments to the authority delegated herein are included in the scope of this delegation.

II. RESERVATIONS

The authority to determine the need for loan capital or to establish the terms and conditions governing the purchase of loans is reserved.  
III. REDELEGATION

This authority may not be redelegated.

IV. CERTIFICATION AND EFFECTIVE DATE

This delegation is effective upon certification by the Department’s Principal Delegations Control Officer and supersedes all previous redelegations of these authorities.

I hereby ratify actions within the scope of this delegation taken by you prior to the date of certification.


___________/s/_______________ 



 Arne Duncan

OGC Clearance and Date:  /s/ Tracey Sasser, 9/28/2010
Certified Date:  10/7/2010 

Departmental Delegations Control Officer:  /s/ Naty G. Beetle
Control Number:  EA/ENJ/73
