

































































Attachments to the State of Utah Application for Initial Funding under the State Fiscal Stabilization Program

ATTACHMENT 4
Part 5, Section A: State Uses of the Education Stabilization Fund, Page 9
Process for Awarding Funds to Public IHEs

In an attachment to the application, describe the process that the State will use to determine the
amount of funding that individual public IHEs will receive from the funds that the State sets
aside to restore the levels of State support for these institutions.

The funding is proportional to the State funds the institutions received. Cuts to schools were

proportional to the State funds received, so the monies received from ARRA will be distributed
in accordance with those same proportions.
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Attachments to the State of Utah Application for Initial Funding under the State Fiscal Stabilization Program

ATTACHMENT 5
Uses of Government Services Fund, Page 10
Description of “Other”

All items funded are aimed at creating jobs, reducing unemployment, stabilizing and
improving Utah’s economy, and averting the need to raise taxes.

Home Purchase Grant Program: $10 Million (11.4%)

The Home Purchase Grant is a mortgage assistance program that grants $6,000 to home buyers
who purchase a newly-constructed, never-occupied, primary, single-family residence in Utah.
The Grant is aimed at helping to clear the oversupply of newly constructed homes on the market
and stimulate construction employment. Further information is available at

http://b2b.utahhousingcorp.org/HomeRun.htm.

Utah Science Technology and Research Initiative: $33 Million (37.8%)

The Utah Science Technology and Research initiative (USTAR) is a state-funded investment to
strengthen Utah's "knowledge economy." This initiative invests in world-class innovation teams
and research facilities at the University of Utah and Utah State University, to create novel
technologies that are subsequently commercialized through new business ventures. Further
information is available at http://www.innovationutah.com/aboutustar.html.

Foreclosure Prevention Program: $1.8 Million (2.1%)

The Department of Community and Culture is hiring 15 foreclosure prevention consultants to
assist homeowners who are having difficulty with their mortgages. Utah presently has a small
number of foreclosure prevention specialists but they are not able to handle the increased
workload of trying to keep people in their homes and homes out of foreclosure.

Motion Picture Incentives: $15 Million (17.2%)

The Motion Picture incentive program provides state incentives for motion picture producers in
the form of cash rebate incentives for small budget productions and tax credits for larger budget
productions. Providing these incentives should spur job growth and economic activity. See
enrolled copy of Senate Bill 14, Financial Incentives for Motion Picture Productions (2009
General Session, Senator Hillyard) at http://le.utah.gov/~2009/bills/sbillenr/sb0014.pdf for
further information.

Alternative Energy Project Incentives: $5 Million (5.7 %)

The Alternative Energy Project Incentive Program provides state incentives to businesses
engaged in renewable energy projects in the form of tax credits. Providing these incentives
should spur job growth and economic activity. See enrolled copy of House Bill 430, Economic
Development Incentives for Alternative Energy Projects (2009 General Session, Representative
Garn) at http://le.utah.gov/~2009/bills/sbillenr/sb0014.pdf for further information.

Engineering Initiative: $2 Million (2.3%)

These funds will be used to further expand the capacity at colleges and universities to train
engineers and computer scientists. These funds will be allocated based on recommendations
from industry as represented by the Technology Initiative Advisory Board.
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