
Attachment 1
Acceptability Checklists for:

1990 Audit Guide

1995 Audit Guide/1997 Update
ACCEPTABILITY REVIEW
June 1995 Audit Guide and June 1997 Update
SFA Compliance Audits (Attestation Engagements)

 For Award Years Ending June 30, 1995 and Thereafter






AUDITEE






AUDIT CONTROL NUMBER






PROGRAM(S)






INSTITUTION’S AUDITOR






REVIEW PERFORMED BY
signed:





DESCRIPTION


N/A
YES
NO

General






1.  Audit report properly  identifies the programs audited?






2.  Audit report properly identifies the periods audited?






3.  Audit report signed and properly dated by the auditor?






4.  Complete Auditor Information Sheet.  






Report on Management’s Assertions on Compliance






5.  Opinion discloses that GAS, standards established by the American Institute of Certified

     Public Accountants and the June 1995 (as updated) Audit Guide were followed?






 

6.  Are all required management assertions present? [(Institutional Eligibility & Participation,

     Reporting, Student Eligibility, Disbursements, Refunds, Cash Management (if applicable),

     Close-Out (if applicable)]






Servicer Information Sheet






7.  For 1997 Update only, does report list division of responsibility for compliance requirements?  








Schedule of Findings and Questioned Costs  






8.  Does Schedule include number of students and dollar value by SFA program for:

     1) Population

     2) Selected sample

     3) Instances of noncompliance

     4) Information on all noncompliance findings
     5) IPA’s definition of material non-compliance                                                                                                               6) List or disk with student names (if there are findings) 








9.a.  If the sample was expanded to evaluate statistically the projected error rate, does the Schedule

        include:

       1) Sampling methodology

       2) Confidence level

       3) Precision

       4) Expected rate of occurrence

       5) Estimated disallowances to the population including the point estimate and lower and upper

            limits?






9.b.  If the sample was not expanded to evaluate statistically the projected error rate, is the error rate less          than 10% or is the finding Minor ?   (i.e., is the sample size consistent with the definition of material non-compliance?)






10.  Does the Schedule include summary schedule A for student eligibility?






11.  Does the Schedule include summary schedule B for disbursements?






12.  Does the Schedule include summary schedule C for refunds?






13.  If Pell adjustment finding disclosed (deficiency code 3070), refer to CMD for resolution of adjustment.






Prior Audit Findings






14.  Auditor addresses status of  findings from prior audits, or notes that there were no prior audit

      findings?



 


Corrective Action Plan






15.  If there were findings, was a Corrective Action Plan  (CAP) included?






DMAD’s Evaluation of the Audit Report






16.  Is additional documentation required?  If so, what are:

      ON HOLD DATE:                                                    
      OFF HOLD DATE:






17.  REPORT IS:
0
ACCEPTED 
0
REJECTED

DATE


Additional Review Comments
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