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CASE STUDY 1—SOLUTION
BRAEBURN COLLEGE

     Notes

✦   Ann withdrew at the 30% point in time of the program (270 clock hours ÷ 900 clock hours).

✦   Since only the first payment period’s aid had been disbursed at the time of Ann’s withdrawal,
Ann has unpaid charges of $1,090.

✦   The state policy refund calculation results in a refund of $1,525, which is larger than would
be required under the pro rata refund calculation (i.e., $1,010).  Thus, the school must use
the state policy refund calculation result.

✦   No repayment calculation is required since Ann did not receive a cash disbursement for
noninstitutional costs.
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