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C AL C UL ATIN G  RE FU N D S  AN D 
R E P AYM E N TS 

L ab  Ti me :   60 mi nut e s 

O BJE CT IV E 

Yo u wi ll pr act ic e  calculat ing  re f und s  and  re pa y me nt  fo r  Tit le  IV
pr o g r a ms . 

O V E RV I E W

I n thi s  lab o r at o r y  (lab )  e xe r cis e ,  w hich acco m panie s  Se s s io n 7,  yo u will
b e  giv e n the  opp o r t unit y  t o  calculat e  re f und s  and  re pay m e nt s  fo r 
s pe cif ic st ud e nt s .   T w o  st ud e nt  cas e  st ud ie s  w ill be  pr e s e nt e d ,  an d  yo u
w ill b e  giv e n th e  oppo r t un it y  to  wo r k  wit h eit he r  a st ud e nt  fr o m a
s e me s t e r ,  cr e d it - ho ur  scho o l or  a st ud e nt  fr o m  a no nt e r m ,  clo ck - ho ur 
s cho o l . 

T he  so lut io ns  ar e  pr o v id e d  at  the  en d  of  each cas e  st ud y . 

IN S TRU CTIO N S 

Case S t u d y  1  Br aeb u rn  Co l l eg e (p ag e  C- 3) 

B r ae b u r n Co lle g e  of f e r s  no nt e r m,  clo ck - ho ur  pr o g r ams  of  var y ing 
le ng t h s .   A  900- clo ck - ho ur  pr o g r am t ak e s  30 we e k s  to  co m ple t e  and  is 
d iv id e d  int o  tw o  450- clo ck - ho ur  pay m e nt  pe r io d s . 

Case S t u d y  2 - Carst o n  Co l l eg e (p ag e  C- 12) 

C ar s t o n Co lle g e  is  a fo ur - y e ar  scho o l that  ope r at e s  on a se me s t e r 
s y s t e m  and  me as u r e s  pr o g r e s s  in cr e d it  ho ur s .   T he  scho o l’ s  acad e m ic
y e ar  co ns is t s  of  tw o  15- w e e k  se me s t e r s . 

S t ep  1: D e cid e  which cas e  st ud y  yo u will be  co mple t ing  and  re ad  the 
s t ud e n t  and  scho o l sce nar i o  ve r y  car e f ully . 
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S t ep  2: U s ing  the  pr o v id e d  wo r k s he e t s ,  calcu lat e  the  r e f und  or 
r e pay m e nt  fo r  th e  st ud e nt  yo u hav e  s e le ct e d . 

S t ep  3: Re v ie w  the  so lut io ns  at  th e  end  of  y o ur  spe cif ic cas e  st ud y . 


